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A\=E%-4@;1%9,G,-.0%C%,F4<@/%=0/+=0;L%\=E%9=0F+<FL%"=E%\+1:4<@/D%
% ZC%R0:4=;%/=,@150=%:,1B>4/B0=%=014<=:01>+11<,@:0%@0I%;0-/%10:<=+/+01%
% % ",.:<.,/0)%2<=:B,10%9=+:0%J%2g%69=4:00;17%I+/B%@0I%F,=M0/%=,/0%
% jC%R0:4=;%3,+@>.411%A=0;<:0;%-G%-=4M0=,30%5001%Q%4/B0=%:41/1D%%
% % ".,11+5G%3,+@>.411)%6+7%e=;+@,=G%3,+@1>.411H%4=H%6++7%j@<1<,.%+/0F1%A;090@;%5=0Y<0@:G%Q%:+=:<F1/,@:01D%
!
2343.F.5"3%!==,@30F0@/%IB0=0-G%;0-/4=%+==0?4:,-.G%9.,:01%+@?01/F0@/1%+@%/=<1/%5<@;%54=%14.0%9<=9410%<1+@3%
/B410%=014<=:01%/4%9,G%+@/0=01/%Q%9=+@:+9,.%4@%190:+5+0;%;0-/H%0@3+@00=%;0=0:43@+/+4@%-4@;%.+,-+.+/G%I>4%54=F,..G%
=09,G+@3%
keU)%R0Y<+=01%:=0;+/4=%:4@10@/%J%.03,.%=0.0,10%!+11<0=%-4@;1%/=,@150=%:,1B%+@/4%+==0?4:,-.0L%/=<1/00;%5<@;%A/=<1/00%
=0194@1+-.0%+@/0=01/%Q%9=+@:+9,.%9,GF0@/D%!%.+,-+.+/G%@4%.4@30=%08+1/1%J%;050,10;%%
%
R0:4=;)%l4@;%.+,-+.+/G%=0F4?0;H%=0:4=;%3,+@>.411%%

\=E%l4@;%9,G,-.0%AKgD%
\=E%2=0F+<F%6"=E%;+1:4<@/7%4@%-4@;1%9,G,-.0%A=0F,+@+@3D%

"=E%",1B>+@?01/F0@/1%A2gD%
"=E%$,+@%64=%;=E%.4117%Alg%C%9,GF0@/%=0Y<+=0;D%

!
e5510/%^.03,..G%0@54=:0,-.0%=+3B/EE:4=94=,/+4@%F<1/%+@/0@;%/4%10//.0%4@%@0/%-,1+1_%%
IAS 32 also prescribes rules for the offsetting of financial assets and financial liabilities. It specifies that a financial asset and a financial 
liability should be offset and the net amount reported when, and only when, an entity: [IAS 32.42] 

o has a legally enforceable right to set off the amounts; and 

o intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. [IAS 32.48] 
%
->D@A8@&$>B'!N'E'$@$>B';!#=<1/%01/,-.+1B0;%I+/B4</%:=0;+/4=%90=F+11+4@>M@4I.0;30%
% !%.+,-+.+/G%1/+..%08+1/1%J%@4/%;050,10;%A@4%.03,.%/=,@150=D%
R0:4=;)%Z09,=,/0%+@?01/F0@/%,::4<@/%A+5%5<@;1%/=,@150==0;%/4%/=<1/00D%Q%:4@/+@<0%=094=/%.+,-+.+/G%%
%
%
%
%
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%
FU/F0-0U0-65!6H!J62-4-".0-65!23/0%08:B,@30%08+1/+@3%.4,@%A=09,G%Q%=0-4==4I%+@%'%/=,@1,:/+4@%9=+4=%;<0%;,/0D%
S5%08:B,@30%1<-1/,@/+,.%;+550=0@/%A`%'(W%;+550=0@:0%2g%@0I%.4,@L%+@:.<;+@3%5001%Q%/=,@1,:/+4@%:41/1D%!%V%/=,@1,:/+4@1%

6'7%R0:4=;%08/+@3<+1BF0@/%6.4,@%=0/+=0;%,/%3,+@%4=%.4117%%
! 6V7%R0:4=;%@0I%.4,@%%
% R0F,+@+@3%/=,@1,:/+4@%:41/1%4.;%;0-/%!%0890@10%%
%
S5%08:B,@30%@4/%1<-1/,@/+,.%;+550=0@/%Au%'(W%;+550=0@:0%2g%@0I%.4,@D%
% R0F,+@+@3%/=,@1,:/+4@%:41/1%4.;%;0-/%Q%,;;+/+4@,.%5001%!%,F4=/+[0;%4?0=%=0F,+@+@3%/0=F%F4;+5+0;%;0-/%
%
%
46H3-V5!3S"X.5V3!
4<('7=>!BA(('>B:!K<>'&$(:!97$8797&7'@%A-4==4I%54=0+3@%.0@;0=1D%
R0:4=;%,/)%F%<&!($&'!A0Y<+?,.0@/%,F4<@/%45%=094=/+@3%:<==0@:GD%4@%=094=/+@3%;,/0%
P?0=G%=094=/+@3%90=+4;)%R0F0,1<=0%.4,@%]%194/%=,/0%%

j@=0,.+[0;%3,+@>.411%08:B,@30%=,/0%!%@0/%+@:4F0%
P8:09/+4@)%#'N='%A=0;<:0%=+1M%08:B,@30%=,/0%C%+@?4.?0%,==,@3+@3%0Y<,.%,@;%45510//+@3%"K%+@%;01+=0;%:<==0@:GD%
%
2-F",6FUH3%
GH6I-F-65;%%
Z09,=,/0%:,/034=G%5=4F%9,G,-.01>,::=<,.1%
"4@/+@<+/G%1:B0;<.0%A=0:4@:+.+,/+4@)%490@+@3%-,.,@:0%/4%:.41+@3%-,.,@:0D%089.,+@+@3%F4?0F0@/%0,:B%:.,11%45%9=4?+1+4@1!
!
,65VD03HJ!,-./-,-0-3F!
f41/%.+,-+.+/+01%J%5+@,@:+,.%+@1/=<F0@/1%
\+1:.410)%:=0;+/>.+Y<+;+/G>F,=M0/%=+1MH%,::4<@/+@3%94.+:+01H%Kg%0,:B%:.,11%5+@,@:+,.%.+,-+.+/G%Q%F0/B4;%01/,-.+1B%Kg%
A;+1:4<@/0;%"KD%
%
.FG3!
"65F0HU"0-I3!,-./-,-01;%d4/%=0:4=;0;%!%4@.G%.03,.%.+,-+.+/+01%=0:43@+[0;%%
%
GH6I-F-65;%#0=F%^9=4?+1+4@_%@4/%<10;%!%^01/+F,/0;%.+,-+.+/G_%%
"650-5V350!,-./-,-01)%=01<./%+@%4</5.4I%=014<=:01%4@.G%,5%,@4/B0=%0?0@/%B,990@1%!%=0:4=;%eR%;+1:.410%ASKRZ%C%
;+1:.410L%@4/%=0:4=;D%

S5%4-.+3,/+4@)%
o *+M0.G%Q%F0,1<=,-.0)%R0:4=;%C%,::=<0%,/%/B0%-01/%01/+F,/0E%S5%/B0=0%+1%,%=,@30%45%01/+F,/0;L%IB0=0%@4%

,F4<@/%+1%F4=0%.+M0.G%/B,@%,@4/B0=L%/,M0%/B0%F+@+F<F%%
o *+M0.G%Q%:,@@4/%F0,1<=0)%\+1:.410%%
o d4/%*+M0.G)%d4/%=0:4=;%4=%;+1:.410H%<@.011%F,/0=+,.%%

"650-5V350!.FF30;!d0?0=%,::=<0;%
!
,65VD03HJ!,-./-,-0-3F!!

!F4=/+[0;%:41/%%
F0H.-VX0!,-53!J30X62;!49/+4@%eR%P550:/+?0%S@/0=01/%f0/B4;%
H34-5.5"-5V!.HH.5V3J350F;!l054=0%-,.,@:0%1B00/%:4F9.0/0;%%

/6HH6T-5V!"6F0F;!f,G%:,9+/,.+[0%A@4/%F<1/%C%SKRZD%e@.G%190:+5+:%-4==4I+@31%:,9+/,.+[0;%A@4/%94=/+4@%30@0=,.D%
%
%
%
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,-./01!2,3/4/0/54!=>.8%,22.82?%@%-.2716,0%17<<.-.>A.%B+.>%CD7,E70787.2%F%!22.82G%!
%
016,7!53!589:4/;:0/547!
<)=!6(>%(?'&>(@#?%!<A=!6$(&B'(@#?%C!>/8%7>A/-H/-,8.1I%>/%2+,-.+/01.-32%.56789%%

%!*:4%!%>/8%-.567-.1%JKL*%6>0.22%H6E07A09%8-,1.1%
<*=!6(?D$&'!E>(%>($&?>BC!2+,-.2%>/8%H6E07A09M8-,1.1I%07N78.1%O%2+,-.+/01.-2I%%
% 7#$('#>FG'(@H!$I(''J'B&C%1.2A-7E.2%-7;+82%P%-.2H/>27E70787.2%2+,-.+/01.-2I%8-,>2<.-%/<%2+,-.2%%
% "+/7A.)%JKL*%Q2R%!*:4%%
<K=!6LMF?E!E>(%>($&?>BC!2.A6-787.2%C1.E8%/-%.56789G%H6E07A09%8-,1.1%28/AS%.TA+,>;.%%
% L.567-.1)%JKL*%%
%
7N:8,7!
7N:8,!":6/0:O%17-.A8%7>Q.28N.>82%E9%2+,-.+/01.-2I%-.H-.2.>82%/B>.-2+7H%7>%A/-H/-,87/>%
U/%7NH,A8%UJI%7NH,A8%LV4%W%A/>8-7E68.1%26-H062%W%!X"JI%A/28%E,2.1%,A8;%C>/8%YZG%
%
"F$@@!>P!@#$('C%17<<.-.>8%-7;+82%H-7Q70.;.2%C17Q71.>1%.>8780.N.>82I%Q/87>;%-7;+82GI%,8%0.,28%/>.%A0,22%A/NN/>%%
<)=!">JJ>B!@#$('@C!%

L7;+8%Q/8.I%.>8780.1%8/%1.A0,-.1%17Q71.>12I%,22.82%6H/>%075671,87/>)%-7;+8%-.A.7Q.%-.2716,0%7>8.-.28%>.8%,22.82%%
<A=!6('P'(('G!@#$('@C%C"0,22%!%2+,-.2G%

U/>MQ/87>;I%17Q71.>1%H-7/-789%C2,872<7.1%EV<%A/NN/>GI%2H.A7<7.1%17Q71.>1%-,8.%CH,9N.>8GI%,22.82%6H/>%
075671,87/>)%H-7/-789%
• "LJLF$&?D'!G?D?G'BG@)%-7;+8%-.A.7Q.%6>H,71%H,28%17Q71.>12%A6--.>8%9-%EV<%A/NN/>%H,71%
• 6$(&?E?%$&?BI!G?D?G'BG@)%-7;+8%2+,-.%,11787/>,0%17Q71.>12%BVA/NN/>%2+,-.2[%/>A.%,>>6,0%17Q71.>1%H,71%8/%

H-.<.--.1%P%A/NN/>%-.A.7Q.%E,2.%-.86->%
• ">BD'(&?MF'C%-7;+8%A/>Q.-8%8/%A/NN/>V,>/8+.-%A0,22%H-.<.--.1%2+,-.2%BV17<<.-.>8%.>8780.N.>82%
• 9L$($B&''C!-7;+8%8/%;6,-,>8..1%-.86->%/<%7>Q.28.1%H-7>A7H,0%8+-/6;+%-.1.NH87/>V-.8-,A87/>%H-/Q727/>2%%

%
8,708/"0,2!58!76,"/:O!7N:8,7!

8'@&(?E&'G!@#$('@C!>/%/-%07N78.1%Q/87>;%-7;+82%
7%'E?$F!@#$('@C%N6087MQ/87>;%2+,-.2%%
%
6:8!D@Q!45R6:8!S:O.,!7N:8,7!

6$(!D$FL'!@#$('@C%1/00,-%,N/6>8%,227;>.1%H.-%A/NN/>VH-.<.--.1%2+,-.2%C"\"!%H-/+7E78.1I%2/N.%H-/Q7>A7,0%H.-N78G%
! */01%]%H,-)%J226.1%,8%G?@E>LB&%
% */01%^%H,-)%J226.1%,8%%('J?LJ!%

• *.007>;%H-7A.%/<%2+,-.%2H078%E.8B..>)%
'R%*+,-.%A,H78,0%%%
_R%"/>8-7E68.1%26-H062%C.TA.22%H,-%Q,06.)%172A/6>8VH-.N76NG%

4>R%$(!@#$('@C%>/%1/00,-%,N/6>8%,227;>.1%H.-%A/NN/>VH-.<.--.1%2+,-.2%!%*+,-.%A,H78,0%%
%
0,8T7!

:L&#>(?U'G!@#$('!E$%?&$FC!N,T7N6N%2+,-.2%0.;,009%7226.%C28,8.%7>%,-87A0.2%/<%7>A/-H/-,87/>G%
/@@L'G!@#$('!E$%?&$FC%7226.1%8/%2+,-.+/01.-2%C^%/6828,>17>;%7<%8-.,26-9%2+,-.2%/6828,>17>;G%
5L&@&$BG?BI!@#$('!E$%?&$FC%7226.1%,>1%/B>.1%E9%2+,-.+/01.-2%%
% L.H6-A+,2.1%/-%-.87-.1%2+,-.2)%UX#%7226.1%/-%/6828,>17>;%
0('$@L(V!@#$('@C%2+,-.2%-.,A567-.1%E9%A/-H/-,87/>[%+.01%</-%H.>17>;%-.2,0.I%7226.1%>/8%/6828,>17>;%
7LM@E(?M'G!@#$('!E$%?&$FC%2+,-.2%7226.1%/>%A-.178%C>/8%A,2+GI%2+,-.2%>/8%7226.1%6>870%<6009%H,71%

7&>EW!@LM@E(?%&?>B%CA/>8-,A86,0%,;-..N.>82%H-/2H.A87Q.%2+,-.+/01.-2%H6-A+,2.%2H.A7<7.1%O%2+,-.2[%
BVH,9N.>8%16.%<686-.%1,8.`2aG%

!
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/77.:4",!7N:8,7!
!AA/6>87>;%</-%2+,-.+/01.-32%.56789)%.NH+,272%@%*/6-A.%%%
% X>.%A0,22%2+,-.%!%*+,-.%A,H78,0%,AA/6>8%%
% X>.%P%A0,22%2+,-.%!%*.;-.;,8.%,AA/6>8%8780.2%CA/NN/>%2+,-.2I%A0,22%!%2+,-.2I%H-.<.--.1%2+,-.2%bcG%
%
:.0N58/;:0/54%C<-/N%,-87A0.2%/<%7>A/-H/-,87/>GC%N.N/%.>8-9%C>/%>6N.-7A,0%.>8-9%`1-VA-a%-.567-.1G%
% Y.N/)%"/NN/>%2+,-.2%F%>/%H,-%Q,06.%`,68+/-7d.1)%6>07N78.1%2+,-.2a%%
7N:8,7!/77.,2!358!":7N!
UXM:!L%
e-R%",2+%

"-R%"/NN/>%2+,-.2%
:!L%
e-R%",2+%
% "-R%"/NN/>%2+,-.2%
% "-R%"/>8-7E68.1%A,H78,0)%H-.N76NV172A/6>8%/>%A/NN/>%2+,-.2%
%
%
7N:8,7!/77.,2!54!7.X7"8/60/54!X:7/7!2+,-.2%7226.1%/>%A-.178%C>/8%A,2+GI%2+,-.2%>/8%7226.1%`>/%Q/8.2%P%>/%
17Q71.>12G%6>870%<6009%H,71%Cfghi%*8,-8M6H%A/NH,>7.2%,88-,A8%7>Q.28N.>82G%
*+,-.2%7226.1%
e-R%*8/AS%26E2A-7H87/>2%-.A.7Q,E0.%C`'a%!22.8%F%A6--.>8V>/>MA6--.>8G%C`_%F%H-.<.--.1a%"/>8-,M.56789[%>.88.1%A/NN/>%2+,-.2%
26E2A-7E.1%`-.<0.A87>;%H,71%,N/6>82aG%
% "-R%"/NN/>%2+,-.2%26E2A-7E.1%C2+,-.+/01.-32%.56789%2.A87/>G%%
L.A/-1%A/00.A87/>%H,9N.>8%
e-R%",2+%%
% "-R%*8/AS%26E2A-7H87/>2%-.A.7Q,E0.%
L.A/-1%7226,>A.%"*%
e-R%"/NN/>%2+,-.2%26E2A-7E.1%
% "-R%"/NN/>%2+,-.2%
%
2,3:.O0!>B!7.X7"8/60/547!

X:#JXU*%C1.H.>1%2+,-.+/01.-%,;-..N.>8G%
• L.86->%A,2+%H,71%8/%26E2A-7E.-%
• J226.%2+,-.2%.567Q,0.>8%O%H,71[%7>%<600%
• "/NH,>9%S..H2%A,2+%-.A.7Q.1[%>/%2+,-.2%7226.1%C>/8%A/NN/>G%

%
454R":7N!/77.:4",!53!7N:8,7!!C,S,%7#$('RM$@'G!%$VJ'B&@G%
*+,-.2%7226.1%</-%>/>MA,2+%,22.82V2.-Q7A.2I%2.880.%1.E8%C-.16A.%!V:%H,9%;V2%BV2+,-.2I%,A567-.%0/>;M8.-N%,22.82G%
%
L.A/-1)%e.8.-N7>,E0.)%KZ%,22.82%-.A.7Q.1I%U/8%%1.8.-N7>,E0.%CJKL*%-,-.G)%KZ%2+,-.2%%
e-R%!22.8%C.R;R%D,>1G%

"-R%*+,-.%A,H78,0%
%
X:7Y,0!7:O,7!7N:8,7!2.00%_P%A0,22.2%2+,-.2%</-%06NH%26N%%
T'&#>G!)C!6(>%>(&?>B$F!T'&#>G%
:-/A..12%-.A.7Q.1%,00/A,8.1%H-/H/-87/>,8.09%A0,22.2%E,2.1%-.0,87Q.%<,7-%Q,06.2%/<%A0,22%

)Q%!11%6H%8/8,0%KZ%/<%,00%A0,22.2%
AQ%",0A60,8.%j%/<%8/8,0%KZ%</-%.,A+%A0,22%
*Q%Y6087H09%j%8/%H-/A..12%8/%1.8.-N7>.%,N/6>8%,00/A,8.1%.,A+%A0,22%

T'&#>G!AC!/BE('J'B&$F!T'&#>G%
f+.>)%'P%KZ%>/8%1.8.-N7>,E0.%
:-/A..12%-.A.7Q.1%,00/A,8.1%/>.%A0,22%,2%E,272[%-.N,7>1.-%8/%/8+.-%A0,22%
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T'&#>G!*C!:(M?&($(V!$FF>E$&?>B!C>/8%A/NN/>G%
f+.>)%,00%KZ%>/8%1.8.-N7>,E0.%C>/%.28,E072+.1%N,-S.8%,00%A0,22.2%2+,-.2%
\Xe%,227;>2%8.NH/-,-9%Q,06.I%A/--.A8.1%B+.>%KZ%.28,E072+.1%
%
7N:8,!/77.,!"5707%.TH.>1786-.2%7226.2%2+,-.2%C-.;728-,87/>%<..2I%H-7>87>;I%6>1.-B-787>;I%A/NN7227/>G%
`,a%*+,-.%7226.%H0,>>.1[%E68%,E,>1/>.1)%4TH.>2.%
`Ea%*+,-.%7226.%26AA.22<60)%L.16A.%.56789%
T'&#>G!)C!5PP@'&!T'&#>G%C7>%H-,A87A.)%N/-.%A/NN/>%N.8+/1G%

L.16A87/>%/<%,N/6>8%-.A.7Q.1%<-/N%2,0.%-.0,8.1%2+,-.%A,H78,0%!%e-R%*+,-.%A,H78,0[%"-R%",2+%
T'&#>G!AC!8'&$?B'G!,$(B?BI@!T'&#>G%

e7-.A8%-.16A87/>%-.8,7>.1%.,->7>;2%!%e-R%L.8,7>.1%.,->7>;2[%"-R%",2+%
%
%
8,0/8,T,40!7N:8,7!*+,-.%-.H6-A+,2.2%E9%A/NH,>9%%
#.-N2%2+,-.+/01.-%,;-..N.>8%
8'&($E&$MF'!%('P'(('G!@#$('@C%/H87/>%2+,-.+/01.-I%k%A/>8-,A86,009%,;-..1%H-7A.[%A/NH,>9%-.567-.1%E69%E,AS%2+,-.2%
8'G''J$MF'!<E$FF$MF'=!%('P'(('G!@#$('@C%/H87/>%A/NH,>9%%
%
ZN1[%
`,a%J>A-.,2.%.,->7>;2%H.-%2+,-.%`4:*a%@%.,->7>;2V/6828,>17>;%2+,-.2%C-.16A.2%1.>/N7>,8/-G%
% 4:*)%7>17A,87/>%.,->7>;%H.-</-N,>A.%P%<686-.%H-/2H.A82%!26E2.56.>8%7>A-.,2.%N,-S.8%H-7A.V2+,-.%%
`Ea%:-/Q71.%"K%8/%2+,-.+/01.-2%7>%07.6%/<%17Q71.>12)%8,T%,1Q,>8,;.2%2+,-.+/01.-2%CH,9%8,T%/>%A,H78,0%;,7>2%`>/8%
17Q71.>1%7>A/N.aG%
`Aa%!A567-.%2+,-.2%B+.>%8+.9%,HH.,-%8/%E.%6>1.-Q,06.1)%8/%E.>.<78%-.N,7>7>;%2+,-.+/01.-2I%/-%N,S.%N,-S.8%`H-/Q71.%
E69.-a%</-%2+,-.2%
`1a%\69%/68%/>.%/-%N/-.%H,-87A60,-%2+,-.+/01.-2[%,>1%8+B,-8%8,S./Q.-%E712%
`.a%L.16A.%<686-.%17Q71.>1%H,9N.>82%E9%-.16A7>;%8+.%2+,-.2%/6828,>17>;%
%
N5Z!:""5.40!358!8,0/8,T,40[%C>/MH,-G!U/%JKL*%H/07A9I%:-,A87A.%%
U/%UJ%.<<.A8%E697>;%E,AS%/B>%2+,-.2%C8/%,Q/71%N,>7H60,87/>G%%
JNH,A8)%A/>8-7E68.1%26-H062%C2.H,-,8.%,AA/6>8%H.-%A0,22%2+,-.G%XL%-.8,7>.1%.,->7>;2%%
%
"$@'!)C!L.87-.N.>8%H-7A.%*!Y4%,Q.-,;.%H,71M7>%Q,06.%H.-%7226.1%2+,-.%8/%1,8.%C,Q.-,;.%7226,>A.%H-7A.%H.-%1,8.%M%
Cb2+,-.%A,H78,0VO/6828,>17>;G% %
e-R%*+,-.%A,H78,0%
% "-R%",2+%
%
"$@'!AC!L.87-.N.>8%H-7A.%DXf4L%,Q.-,;.%H,71M7>%Q,06.%H.-%7226.1%2+,-.%8/%1,8.%%
e-R%*+,-.%A,H78,0%Ck%,Q.-,;.%H,71M7>%Q,06.%H.-%7226.1%2+,-.G%
% "-R%"/>8-7E68.1%26-H062[%A/NN/>%2+,-.%-.87-.N.>8%
% "-R%",2+%%
%
"$@'!*C!L.,A5672787/>%A/28%gJ$g4L%,Q.-,;.%H,71M7>%Q,06.%H.-%7226.1%2+,-.%8/%1,8.%% %
e-R%*+,-.%A,H78,0%Ck%,Q.-,;.%H,71M7>%Q,06.%H.-%7226.1%2+,-.G%
e-R%"/>8-7E68.1%26-H062[%A/NN/>%2+,-.%-.87-.N.>8%

%CA6--.>8%E,0,>A.%E-/6;+8%(G%C8+,8%B,2%A-.,8.1%E9%.,-07.-%A,>A.00,87/>%/-%-.2,0.%8-,>2,A87/>2%7>%2,N.%A0,22%/<%2+,-.2G%
e-R%L.8,7>.1%.,->7>;2%C-.N,7>1.-G%%
% "-R%",2+%C-.H6-A+,2.%H-7A.G%
%
"54S,87/54!53!7N:8,7%"/>Q.-27/>%/>.%A0,22%2+,-.2%7>8/%,>/8+.-%CA/>Q.-87E0.%2+,-.2%F%H-/Q727/>G%
!AA/6>8.1%</-%k%E//S%Q,06.%
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08,:7.81!705"Y!U/%Q/8.2I%>/%17Q71.>12I%E69%/B>%2+,-.2%E,AS%P%8.NH/-,-709%+/01%</-%.Q.>86,0%-.2,0.%%
C",>,1,%F%>/8%H.-N788.1G%!%N628%7NN.17,8.09%-.87-.%2+,-.2%
CU/8%",>,1,G)%-.,A567-.1%2+,-.2%N,9%E.%-.7226.1)%8/%-,72.%,11787/>,0%A,H78,0%%

K,28.-%7226,>A.%8-.,26-9%28/AS%8+,>%>.B%2+,-.%7226.%@%N/-.%<0.T7E70789%%
7#'FP!('I?@&($&?>B%C28,>17>;%,HH-/Q,0%<-/N%2.A6-787.2%A/NN7227/>2%8/%7226.%N/-.%2+,-.2%,2%>..1.1G%@%-.16A.%
7NH/-8,>A.%<0.T7E70789%

%
X55Y!Y,,6/49%CX>09%8.28.1%A/>A.H8I%>/8%8.28.1%E//SS..H7>;G%
U/%JKL*%H/07A9I%J>%H-,A87A.I%@?BIF'R&($B@$E&?>B!J'&#>G%/<%,AA/6>87>;%</-%8-.,26-9%28/AS%C2,N.%,2%2+,-.%-.87-.N.>8G%
%
6L(E#$@'!!

e-R%#-.,26-9%28/AS%C1.16A87/>%F%.>1%2+,-.+/01.-%.56789%2.A87/>G%%
% "-R%",2+%
8'?@@L'!\!8'@>FG!

JNH,A8)%=;,7>V0/22?%!%A/>8-7E68.1%26-H062%C2.H,-,8.%,AA/6>8%H.-%A0,22%2+,-.G%XL%-.8,7>.1%.,->7>;2%
"$@'!)C!L.2,0.%H-7A.%*!Y4%,Q.-,;.%H-7A.%H.-%2+,-.%
e-R%",2+%%
% "-R%#-.,26-9%28/AS%C,Q.-,;.%A/28G%
"$@'!AC!L.2,0.%H-7A.%gJ$g4L%,Q.-,;.%H-7A.%H.-%2+,-.%`,E/Q.%A/28a%%
e-R%",2+%Ck%-.2,0.%H-7A.G%

"-R%#-.,26-9%28/AS%Ck%,Q.-,;.%H-7A.%H.-%2+,-.G%
"-R%"/>8-7E68.1%A,H78,0[%8-.,26-9%28/AS%8-,>2,A87/>2%

"$@'!*C!L.2,0.%H-7A.%DXf4L%,Q.-,;.%H-7A.%H.-%2+,-.%`E.0/B%A/28a%
e-R%",2+%Ck%-.2,0.%H-7A.G%
e-R%"/>8-7E68.1%A,H78,0[%8-.,26-9%28/AS%8-,>2,A87/>2%C7<%,>9%A6--.>8%E,0,>A.G%
e-R%L.8,7>.1%.,->7>;2%%C-.N,7>1.-G%
% "-R%#-.,26-9%28/AS%Ck%,Q.-,;.%H-7A.%H.-%2+,-.G%
!

8,0,:/4,2!,:84/497!7>17-.A8%7>Q.28N.>82%E9%2+,-.+/01.-2I%H-/<782%-.7>Q.28.1%7>8/%A/-H/-,87/>!
L.H-.2.>82)%,AA6N60,8.1%>.8%.,->7>;2%`0/22aI%.--/-%A/--.A87/>2I%-.8-/2H.A87Q.%A+,>;.2%,AA/6>87>;%H/07A9%
D.22)%,AA6N60,8.1%A,2+%17Q71.>12I%H-/H.-89%17Q71.>12I%28/AS%17Q71.>12I%/8+.-%,N/6>82%8-,>2<.--.1%A/>8-7E68.1%A,H78,0%

2'P?E?&%@%e-R%E,0,>A.%LV4%
e.A-.,2.2%`1.E782a%

• ",2+%,>1%/8+.-%17Q71.>12%
• *H7>/<<%/<%7>Q.28N.>8%8/%2+,-.+/01.-2%
• *8/AS%17Q71.>12%
• *+,-.%-.87-.N.>8%,>1%8-.,26-9%28/AS%8-,>2,A87/>2%
• *+,-.%7226.%28/AS2%
• !1m628N.>82%-.0,8.1%A/NH0.T%<7>,>A7,0%7>28-6N.>82%C+9E-71%<7>,>A7,0%7>28-6N.>82G%C"+'lG%
• 4--/-%A/--.A87/>%`N,9%,02/%E.%A-.178a%C"+_(G%
• 4<<.A8%/<%A+,>;.%,AA/6>87>;%H/07A9%,HH07.1%-.8-/2H.A87Q.09%`N,9%,02/%E.%A-.178a%C"+_(G%

J>A-.,2.2%`A-.1782a%
• 4,->7>;2%`7>A0617>;%172A/>87>6.1%/H.-,87/>2a%`1.E8%7<%>.8%0/22a%
• L.N/Q,0%/<%1.<7A7.>8%7>%<7>,>A7,0%-./-;,>7d,87/>%

*8,8.N.>8%L.8,7>.1%4,->7>;2%
• \.;7>>7>;%E,0,>A.%
• L.28,8.N.>8%.--/-2[%-.8-/,A87Q.%
• U.8%7>A/N.V0/22%
• e7Q71.>12%1.A0,-.1%
• !HH-/H-7,8.2V-.28-7A87/>2%
• 4>17>;%E,0,>A.%
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!
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:668568/:0/547!$BG!8,708/"0/547!>P!8],!A/>28-,7>%P%17Q71.%2H.A7<7.1%H/-87/>%LV4%</-%2H.A7<7.1%-.,2/>%C8,7,8S,G%%%
ZN1[C%L.16A.%,N/6>8%LV4%<V2%-.,1.-2%B/601%/8+.-B72.%A/>271.-%,Q,70,E0.%26HH/-8%17Q71.>1%1.A0,-,87/>%C27;>,0%
7>26<<7A7.>8%<6>12%17Q71.>12G%
:668568/:0,2!('&$?B'G!'$(B?BI@C%-.2608%172A-.87/>,-9%N;N8%,A87/>%
8,708/"0,2!('&$?B'G!'$(B?BI@C%-.2608%0.;,0%A/>8-,A8VA/-H/-,8.%0,B%
%
8,"582C%8-,>2<.-%`1.E78a%,N/6>8%<-/N%-.8,7>.1%.,->7>;2%!%`A-.1787>;a%,HH-/H-7,8.1%-.8,7>.1%.,->7>;2%,AA/6>8%%

U4)%,22.82V07,E70787.2V2+,-.+/01.-23%.56789%%
8,S,87,%CB+.>%>..1%>/%0/>;.-%.T7282G%
!

!

2/S/2,427!1728-7E687/>%.,->7>;2%8/%2+,-.+/01.-2%C*6NN,-9%HnnoG%
8,"582C%e-R%L.8,7>.1%.,->7>;2[%"-R%",2+V>/>MA,2+%,22.8V2+,-.%A,H78,0%%
%
O/T/0:0/547%
`'a%L.567-.%`,a%172E6-2.N.>8%,22.82%`Ea%-.16A87/>%-.8,7>.1%.,->7>;2!%N628%+,Q.%26<<7A7.>8%8/%1.A0,-.V1728-7E68.%
`_a%e7Q71.>12%UX#%H,71%/68%<-/N%2+,-.%A,H78,0)%A,>38%-.16A.%LV4%8/%>.;,87Q.%E,0,>A.%E9%H,97>;%17Q71.>12%
`&a%D75671789%8.28%N628%N.8)%U/8%1.A0,-.1VH,71%7<%-.2608%A/-H%6>,E0.%N..8%07,E70787.2%,2%A/N.%16.%XL%7<%17Q71.>1%-.2608%
7>%-.,07d,E0.%Q,06.%,22.82%]%07,E70787.2%P%28,8.1%A,H78,0%
%
2:0,7!358!2/S/2,427!

K!/J%>(&$B&!2$&'@C!

! )=!2'EF$($&?>B!G$&'C%17Q71.>12%1.A0,-.1%\Xe)%07,E70789%6>870%H,71%CE7>17>;%A/>8-,A8G%
% e-R%L.8,7>.1%.,->7>;2%
% % "-R%e7Q71.>12%H,9,E0.%
% A=!8'E>(G!G$&'C%0728%/<%2+,-.+/01.-2%/<%-.A/-1%H-.H,-.1%CB+/%-.A.7Q.I%.28,E072+%>,N.%A+.56.2G)%>/%.>8-9%
% *=!,^RG?D?G'BG!G$&'C%&Ml%1,92%H-7/-%1,8.%-.A/-1%%

• J>Q.28/-%+/012%2+,-.%H-7/-%1,8.%!%-.A.7Q.%17Q71.>1%
• J>Q.28/-%+/012%2+,-.%/>V,<8.-%1,8.%!%>/%17Q71.>1%-.A.7Q.%

K=!6$VJ'B&!G$&'C%17Q71.>12%H,71%\Xe%C1,8.%2H.A7<7.1%6H/>%1.A0,-,87/>GI%lMo%B..S2%,<8.-%1.A0,-,87/>%
e-R%e7Q71.>12%H,9,E0.%
% "-R%",2+%

!
016,7!2/S/2,427!

":7N!2/S/2,42!

e.A0,-,87/>%1,8.)%!"#$!%&#'())")&)"*(!(+"',%%
e-R%"/NN/>%17Q71.>12%1.A0,-.1p%
e-R%:-.<.--.1%17Q71.>12%1.A0,-.1p%

"-R%",2+%17Q71.>12%H,9,E0.[%H-.<.--.1%
"-R%",2+%17Q71.>12%H,9,E0.[%A/NN/>%
-.'+"!/(+01"&+$&%0!"#+',&%"20+"%&!"+(0/"%&"(!/0/3)4&'(+"!&#'$)"%&+$&567&&

:,9N.>8%1,8.%
e-R%",2+%17Q71.>12%H,9,E0.[%H-.<.--.1%
e-R%",2+%17Q71.>12%H,9,E0.[%A/NN/>%
% "-R%",2+%
!

!

!

!

!

!
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68,3,88,2!7N:8,7!%C'&R'_G!
".T.O:0/S,!2/S/2,42!54!68,3,88,2!7N:8,7!

"LJLF$&?D'!%('P'(('G!@#$('@C%,AA6N60,8.1%17Q71.>12%>/8%1.A0,-.1%;7Q.>%9.,-%CH,22.1[%A,00.1%G?D?G'BG@!?B!$(('$(@!F%
>/8%07,E70789%27>A.%A,>>/8%</-A.%\Xe%1.A0,-.I%172A0/2.1%>/8.2G%N628%H,71%<600%7<%,>1%B+.>%1.A0,-.1%0,8.-%9.,-[%E.</-.%
17Q71.>12%A,>%H,71%A/NN/>%2+,-.2%C-.A.7Q.%`7a%17Q71.>12%7>%,--.,-2%P%`77a%A6--.>8%17Q71.>1%EV<%A/NN/>%2+,-.2%-.A.7Q.G%
4>BRELJLF$&?D'!%('P'(('G!@#$('@C%-.A.7Q.%`7a%17Q71.>12%A6--.>8%9-[%-.;,-10.22%17Q71.>12%N722.1%H-.Q7/62%9.,-2%%
%
6:80/"/6:0/49!2/S/2,427!54!68,3,88,2!7N:8,7!%!
6$(&?E?%$&?BI!%('P'(('G!@#$('@C%H-.<.--.1%2+,-.+/01.-2%H,-87A7H,8.%,E/Q.%28,8.1%H-.<.-.>87,0%-,8.%/>%H-/%-,8.%E,272%7>%
17Q71.>1%1.A0,-,87/>2%B78+%A/NN/>%2+,-.+/01.-2%%
% <)=%:-.<.--.1%2+,-.+/01.-2)%-.A.7Q.%H-.<.-.>A.%-,8.%17Q71.>1%
! <A=%"/NN/>%2+,-.+/01.-2)%-.A.7Q.%2H.A7<7.1%N,8A+7>;%17Q71.>1%C7<%,N/6>8%1.A0,-.1%72%+7;+%.>/6;+G%
% <*=%J<%8/8,0%1.A0,-.1%17Q71.>1%^%`'a%P%`_a%!%L.N,7>1.-%17Q71.1%H-/%-,8,%E,272%E.8B..>%_%2+,-.%A0,22.2%%

:-/%-,8,%1728-7E687/>%E,2.1)%-.2H.A87Q.%O%2+,-.2%/6828,>17>;I%8/8,0%E,2.%0.Q.0%17Q71.>12I%8/8,0%A,H78,0%E,0,>A.2%
%
6:80/:OO1!S7Q!3.OO1!6:80/"/6:0/49!7N:8,7C%%
6$(&?$FFV!%$(&?E?%$&?BI!@#$('@C%N,9%H,-87A7H,8.%17Q71.>1%1.A0,-,87/>2%7>%.TA.22%H-.<.-.>A.%-,8.I%H-.<.--.1%H,-87A7H,87/>%
A,HH.1%A.-8,7>%0.Q.0I%17Q71.>12%,E/Q.%0.Q.0%!%,AA-6.%2/0.09%8/%A/NN/>%2+,-.+/01.-2%%
3LFFV!%$(&?E?%$&?BI!@#$('@C%2+,-.%<600%.T8.>8%17Q71.>1%1.A0,-,87/>2%%
!

6856,801!2/S/2,42%H,9%17Q71.>1%B78+%>/>MA,2+%,22.82%
:-/H.-89%.T,NH0.2)%7>Q.28N.>82%7>%2.A6-787.2%/8+.-%A/NH,>7.2%+.01%E9%A/-HI%-.,0%.28,8.I%N.-A+,>172.%
L.A/-1%k%A6--.>8%KZ%,22.82%8-,>2<.--.1%

$,7>V0/22%@%17<<.-.>A.%E//S%Q,06.%W%KZ%,22.8!
!
50N,8!2/S/2,427!

O/-./2:0/49!2/S/2,42!%!
e728-7E687/>2%N,1.%16-7>;%H,-87,0V<600%075671,87/>%!%=-.86->%/<%2+,-.+/01.-%7>Q.28N.>8?I%>/8%H-/<78%8/%8+.N%CN7>7>;G%
!::LX:LJ!#4%fg4U)%>/%7>8.>87/>V/HH/-86>789%A/>2.-Q.%-.2/6-A.2%</-%,22.8%-.H0,A.N.>8%CN7>7>;G%
UX#%H,71%/68%/<%LV4%CA,>%E.%H,71%B+.>%LV4%>.;,87Q.G%

L4"XLe)%e-R%456789%,AA/6>8%C>/8%LV4G%CA/>8-7E68.1%A,H78,0V2+,-.%A,H78,0G[%"-R%",2+!
!

7"8/6!2/S/2,42!,S,%O/:X/O/01!2/S/2,42%1.A0,-.2%17Q71.>1%7>%H-/N722/-9%>/8.%
fgh)%8.NH/-,-9%A,2+%2+/-8,;.%8/%N,7>8,7>%A/>87>67>;%17Q71.>1%H/07A9%%
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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705"Y!2/S/2,427!%H-/H/-87/>,0%1728-7E687/>%8/%2+,-.+/01.-2%/<%,11787/>,0%2+,-.2%/<%A/-H%C7>28.,1%A,2+G%%
4>!?J%$E&C%!VDV8/8,0%*4%Cm628%A/NH/2787/>%2+,-.%A,H78,0VLV4GI%H-/H/-87/>,8.%/B>.-2+7H%-.N,7>2%2,N.%
/J%$E&C%O%/6828,>17>;%2+,-.2%7>A-.,2.%!%N,-S.8%Q,06.%`H-7A.a%H.-%2+,-.%<,002%CQ,06.%A/R%2H-.,1%/Q.-%0,-;.-%O%2+,-.2G%%
% 4,->7>;2%H.-%2+,-.%`4:*a%@%.,->7>;2V/6828,>17>;%2+,-.2%1.A-.,2.2%
%
8,:7547!/77.,!705"Y!2/S/2,42%

• *7;>,0%<7-N2%H0,>%8/%-.8,7>%H/-87/>%/<%.,->7>;2)%-,72.2%A/>8-7E68.1%A,H78,0V-.16A.%-.8,7>.1%.,->7>;%
• J>A-.,2.%O%/<%2+,-.2%!%N,-S.8%H-7A.%1.A-.,2.%!%7>A-.,2.%8-,17>;%/<%2+,-.2%7>%N,-S.8%
• "/>87>6.%17Q71.>1%1728-7E687/>%B78+%>/%A,2+%7NH,A8%
• !00/B%2+,-.+/01.-2%8/%;.8%,11787/>,0%2+,-.2%BV/%8-,>2,A87/>%A/282%

%
%
*!T,0N527!T,:7.8,T,40%C1.H.>12%m6-7217A87/>%28/AS%.TA+,>;.G%
T'&#>G!)C!3$?(!S$FL'!T'&#>G!C-.567-.1%"\"!G)%7226.%2+,-.2%k%KZ[%1,8.%1.A0,-,87/>%
S$FL'!<_=!>P!@#$('@!G?@&(?ML&'GC!

)Q!`!>P!@#$('@!G?@&(?ML&'GC%#/8,0%A/NN/>%2+,-.2%/6828,>17>;%p%j%28/AS%17Q71.>1%
AQ!S$FL'!<_=!>P!@#$('@!G?@&(?ML&'GC%O%/<%2+,-.2%1728-7E68.1%p%3S!%'(!@#$('!
T'&#>G!AC!7&$&'G!S$FL'!T'&#>G)%28,8.1%,N/6>8%H.-%2+,-.%C,Q.-,;.%H,71%7>%H.-%2+,-.%8/%1,8.G%%

Cb2+,-.%A,H78,0VO/6828,>17>;G% %
T'&#>G!*C!T'J>!,B&(V!T'&#>G)%N.N/%.>8-9%C>/%1-VA-G%8-.,8.1%,2%28/AS%2H078%

L.A/-1%O%>.B%2+,-.2%7226.1V/6828,>17>;V26E2A-7E.1I%>/%A+,>;.%A,H78,0%,AA/6>8!
%
8,"582%
e-R%L.8,7>.1%.,->7>;2%C/-%28/AS%17Q71.>12G%

"-R%*+,-.%A,H78,0%CA/NN/>%/-%H-.<.--.1G%
%
0/T/49!53!8,"594/0/54%
*8/AS%17Q71.>1)%A,>%E.%-.Q/S.1%H-7/-%8/%7226,>A.%1,8.%C6>07S.%A,2+%17Q71.>1G%
J>%H-,A87A.)%-.A/-1%17Q71.>1%6H/>%7226,>A.%1,8.%C>/8%1.A0,-,87/>GI%>/8.%172A0/26-.%.78+.-%,08.->,87Q.%
%
:F&'(B$&?D'!`)C!5(?I?B$&?BI!,B&(V!a!2'EF$($&?>B%
e.A0,-,87/>%
e-R%L.8,7>.1%.,->7>;2%C/-%28/AS%17Q71.>12G%
% "-R%*8/AS%17Q71.>12%1728-7E68,E0.%C.56789%,AA/6>8%F%/E07;,87/>%8/%7226.%.56789I%>/8%07,E70789%F%>/%<686-.%8-,>2<.-%,22.8G%
J226,>A.%
e-R%*8/AS%17Q71.>12%1728-7E68,E0.%
% "-R%"/NN/>%2+,-.2%
:F&'(B$&?D'!`AC!5(?I?B$&?BI!,B&(V!a!/@@L$BE'%
e.A0,-,87/>%

8$&"/+!,&
J226,>A.%
e-R%L.8,7>.1%.,->7>;2%%
% "-R%"/NN/>%2+,-.2%
!
76,"/:O!705"Y!2/S/2,427!%%
5(G?B$(V!@&>EW!G?D?G'BGC%28/AS%17Q71.>1%2,N.%A0,22%,2%+.01%E9%-.A7H7.>82%CA/NN/>%2+,-.2%7226.1%/B>.-2%/<%A/NN/>G%
7%'E?$F!@&>EW!G?D?G'BGC%28/AS%17Q71.>1%/8+.-%A0,22%,2%+.01%E9%-.A7H7.>82%CH-.<.--.1%2+,-.2%7226.1%/B>.-2%A/NN/>G%
L.A/-1%k%KZ%A0,22%7226.1%
%
!

!



!"#$%&''()!"#$%&'(!)*!+!*+,-.+/01.-23%456789%
!

! ! ! %%%%%%%%%%%%%:,;.%q%/<%'(%

38:"0/54:O!7N:8,!8/9N07!%7226.1%B+.>%2+,-.+/01.-%B/601%-.A.7Q.%,%H/-87/>%/<%,%2+,-.%,2%-.2608%/<%28/AS%17Q71.>1%
!

:F&'(B$&?D'!`)C!/@@L'!P($E&?>B$F!@#$('!(?I#&@)%2+,-.+/01.-2%E69V2.00%6>870%+,Q.%.>/6;+%</-%2+,-.!
J226.%28/AS%17Q71.>12%P%<-,A87/>,0%2+,-.%-7;+82%
e-R%L.8,7>.1%.,->7>;2%%
% "-R%"/NN/>%2+,-.2%
% "-R%"/NN/>%2+,-.%<-,A87/>,0%2+,-.%-7;+82%

*6E2.56.>8)%%
`,a%#6->.1%7>%</-%B+/0.%2+,-.2I%/-I%%
`Ea%D,H2.%!%A-.,87>;%2+,-.%A,H78,0%%

Ce-R%"/NN/>%2+,-.%<-,A87/>,0%2+,-.%-7;+82[%"-R%"/>8-7E68.1%A,H78,0[%0,H2.%/<%2+,-.%-7;+82G%
%
:F&'(B$&?D'!`AC!"$@#!%$VJ'B&!?B!F?'L!>P!P($E&?>B$F!@#$('@!

e-R%L.8,7>.1%.,->7>;2%
% "-R%",2+%
%
%
705"Y!76O/07!A+,>;.%O%2+,-.2%/6828,>17>;[%BV/%A+,>;.%8/8,0%*V4I%A+,>;.2%Q,06.%H.-%2+,-.%
7&>EW!@%F?&C!bX?I!@&>EW!G?D?G'BGc%17Q71.2%2+,-.2%7>8/%0,-;.-%O%6>782[%.,A+%B78+%2N,00.-%Q,06.%H.-%2+,-.%%
L4!*XU*)%`'a%*+,-.2%2.007>;%8//%+7;+%H-7A.%`_a%L.16A.%YZ%2+,-.2%8/%<,A7078,8.%8-,17>;%
O%X6828,>17>;%2+,-.2%7>A-.,2.%!%N,-S.8%Q,06.%`H-7A.a%H.-%2+,-.%1.A-.,2.%!%4:*%1.A-.,2.2%%

,QIR%F%_%</-%'%28/AS%2H078%C_%>.B%2+,-.2%</-%'%/01G%F%2+,-.+/01.-2%H-.Q7/6209%+,1%'[(((%2+,-.2%>/B%+,Q.%_[(((%
4,->7>;2%H.-%2+,-.%'V_%/<%B+,8%78%B,2%E.</-.%2H078%

%
8'D'(@'!@&>EW!@%F?&%H-/H/-87/>,8.%-.16A87/>%O%2+,-.2%/6828,>17>;[%.,A+%B78+%0,-;.-%Q,06.%H.-%2+,-.%
L4!*XU)%1,>;.-%E.7>;%1.0728.1%/>%28/AS%.TA+,>;.%27>A.%1/00,-%Q,06.%;/7>;%1/B>%C>.;,87Q.%27;>%E627>.22G%
O%X6828,>17>;%2+,-.2%1.A-.,2.%!%N,-S.8%Q,06.%`H-7A.a%H.-%2+,-.%7>A-.,2.%!%4:*%7>A-.,2.2%

,QIQ%F%_%</-%'%-.Q.-2.%28/AS%2H078%F%2+,-.+/01.-2%H-.Q7/6209%+,1%'[(((%2+,-.2%>/B%+,Q.%c((%
4,->7>;2%H.-%2+,-.%_^%/<%B+,8%78%B,2%E.</-.%2H078%

%
:""5.40/49C%U/%m/6->,0%.>8-9%C>/%A/>271.-,87/>%-.A.7Q.1%A/-HGI%U/%7NH,A8%8/8,0%*V4%
Y.N/%.>8-9%-.A/-1.1)%L.A/-1%>.B%O%/<%2+,-.2%
%
:2d.70T,407!8,-./8,2!358!705"Y!76O/07C!*7>A.%H.-M2+,-.%Q,06.2%A+,>;.)%

• :-7/-%9.,-23%H.-M2+,-.%,N/6>82%-.A,0A60,8.1%
• 4:*%,>1%17Q71.>12%H.-%2+,-.%-.28,8.1%
• "/>Q.-27/>%-7;+82%</-%2.>7/-%2.A6-787.2%,1m628.1%C7R.R)%A/>Q.-87E0.%2+,-.2G%

%
/T6O,T,40:0/54C%%
% `'a%",007>;%7>%,00%/01%2+,-.2%,>1%A/>A6--.>809%72267>;%2H078%2+,-.2%
% `_a%J2267>;%,11787/>,0%2H078%2+,-.2%B78+%>/87<7A,87/>%8/%2+,-.+/01.-2%/<%A+,>;.%7>%/6828,>17>;%2+,-.2%CA/NN/>G%
%
!

705"Y!76O/0!S7Q!705"Y!2/S/2,42&
*+,-.+/01.-)%0.<8%2,N.%H/2787/>%CN,-S.8%H-7A.%H.-%2+,-.%H-/H/-87/>,8.09%A+,>;.%O%2+,-.2%+.01G%
#/8,0%*4)%6>A+,>;.1%C*8/AS%17Q71.>1%F%A+,>;.%A/NH/2787/>%`2+,-.%A,H78,0%P%L4aI%*8/AS%2H078%F%U4%`>/%m/6->,0%.>8-9aG%
!

!

!

!



!"#$%&''()!"#$%&'(!)*!+!*+,-.+/01.-23%456789%
!

! ! ! %%%%%%%%%%%%%:,;.%r%/<%'(%

"5408/X.0,2!7.86O.7!<":6/0:O=!2+,-.+/01.-%8-,>2,A87/>2[%.TA061.1%<-/N%UJ%
)Q L.A.7H8%/<%1/>,8.1%,22.82%<-/N%/B>.-2!C1/>,8.1%A,H78,0G!
AQ L.87-.N.>8%2+,-.2%F%;,7>2%,>1%0/22.2!
*Q #-.,26-9%28/AS%8-,>2,A87/>2%!
KQ K7>,>A7,0%-.28-6A86-7>;!
eQ *8/AS%/H87/>%8-,>2,A87/>2%C"+'lG!
fQ J226.%/<%H,-MQ,06.%2+,-.2%k%H-7A.%/-%,227;>.1%Q,06.%+7;+.-%8+,>%H,-!

!

e/>,8.1%2+,-.2)%-.87-.1[%>/%A,2+%A/>271.-,87/>%%
!

"5T68,N,47/S,!/4"5T,!

">J%('#'B@?D'!?BE>J'!<"/=!\!4'&!?BE>J'!<4/=!g!5&#'(!E>J%('#'B@?D'!?BE>J'!<5"/=%%
"/%F%,00M7>A0627Q.%N.,26-.%/<%H.-</-N,>A.%

%
5"/)%>/>M2+,-.+/01.-%8-,>2,A87/>2[%.TA061.1%<-/N%UJ%
_%*.A87/>2)%`'a%J8.N2%N,9%E.%-.A0,227<7.1%`_a%J8.N2%>.Q.-%-.A0,227<7.1%%

• "+,>;.2%-.Q,06,87/>%26-H062%A,62.1%E9%-.Q,067>;%::4%,>1%7>8,>;7E0.2%8/%KZ%C"+'(G%
• $,7>2V0/22.2%/>%KZ#X"J%<7>,>A7,0%7>28-6N.>82%C"+''G%
• $,7>2V0/22.2%/>%A.-8,7>%+.1;7>;%7>28-6N.>82%`"K%+.1;.2a%C"+%'_V'lG%
• ".-8,7>%,A86,-7,0%;,7>2V0/22.2%1.<7>.1%E.>.<78%H0,>2%
• $,7>2V0/22.2%8-,>20,87/>%</-.7;>%/H.-,87/>2%%

o "LJLF$&?D'!P>('?IB!EL(('BEV!&($B@F$&?>B!$EE>LB&C!<6>A87/>,0%Q2R%H-.2.>8,87/>%A6--.>A9%!
%
:5"/%<F>@@=%,S,%8'@'(D'C%.56789%,AA/6>8%8+,8%,AA6N60,8.2%X"J%<-/N%"J%

L.2.-Q.2)%",62.1%E9%6>-.,07d.1%;,7>2V0/22.2%H,-8%/<%X"J[%E68%>/8%.,->7>;2%`UJa%
L.<0.A82%A6N60,87Q.%,N/6>82%78.N2%,11.1V26E8-,A8.1%<-/N%.,->7>;2%8/%,--7Q.%,8%"J%

!

7N:8,N5O2,8H7!,-./01!2/7"O57.8,%
736C%H/227E0.%2/%B%27>;0.%07>.%</-%.56789%BVE-.,SM1/B>%7>%>/8.2%/-%28,8.N.>8%A+,>;.2%.56789%
7",C%A/06N>2%</-%.,A+%,AA/6>8%B78+7>%.56789%C/H.>7>;%E,0,>A.2[%A+,>;.2[%.>17>;%E,0,>A.2G%%
5&#'(C%172A0/2.%.,A+%A0,22%2+,-.%A,H78,0%C0.;,0%-7;+82VH-.<.-.>A.2V-.28-7A87/>2GI%O%2+,-.2%7226.1V-.H6-A+,2.1V-.87-.1I%
/Em.A87Q.2VH/07A7.2VH-/A.22.2%</-%N,>,;7>;%A,H78,0%
!

!

!

!

!

!

!

!



!"#$%&''()!"#$%&'(!)*!+!*+,-.+/01.-23%456789%
!

! ! ! %%%%%%%%%%%%%:,;.%'(%/<%'(%

%
7#$('!E$%?&$F! e7-.A8%7>Q.28N.>82%E9%2+,-.+/01.-2%C"/NN/>%2+,-.2%P%H-.<.--.1%2+,-.2G%

">B&(?ML&'G!@L(%FL@! *+,-.+/01.-%8-,>2,A87/>2[%.TA061.1%<-/N%UJ%
8'&$?B'G!'$(B?BI@! J>17-.A8%7>Q.28N.>82%E9%2+,-.+/01.-2%F%,AA6N60,8.1%.,->7>;2%>/8%1728-7E68.1%

:5"/! U/>M2+,-.+/01.-%8-,>2,A87/>2[%.TA061.1%<-/N%UJ%
!AA6N60,8.2%X"J%

!"#$%"&'(%$)*+%,-./0+*%1/.&2+& &

!

:76,!
454R":7N!/77.:4",!7N:8,7!

L.A/-1)%K,7-%Q,06.%N/-.%-.07,E0.%C<,7-%Q,06.%,22.82%-.A.7Q.1%XL%2+,-.2G%
%
45!5"/!

45!70:0,T,40!53!"N:49,7!/4!,-./01!C/>09%*8,8.N.>8%/<%LV4G%



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%"12-034%
!

! ! ! %%%%%%%%%%%%%5203%'%+6%7%

,!-./01!23!4""256-768!"946801!!
:;%"12-03%/-%2**+,-./-0%34./82.3%
);!"12-03%/-%2**+,-./-0%9+:/*;%
,;!"+<<3*./+-%+6%2-%3<<+<%/-%9</+<%;32<4=%6>4%
%
:;!"946801!76!4""256-768!01-7<4-01%%
"12-03%244,89./+-%/-%2*.0%8324,<383-.4%/-%:/01.%-3?%/-6+>*/<*,84.2-*34%
@'A%B+:,-.2<;%+9./+-%82-20383-.C%@DA%E-F+:,-.2<;%.+%*+89:;%"E"!%G2-HI++J%
%
92=!>#$?@'A!B>>C(D%%

• K3?L%<3:/2I:3%/-6+%2F2/:2I:3C%MN93</3-*3%9<+F/H3H%/-4/01.4%/-.+%+93<2./-0%62*.+<4C%M*+-+8/*%3-F/<+-83-.%
*12-03HC%5<+I2I/:/./34%,-H3<:;/-0%2**+,-./-0%34./82.34%*12-03C%O1/6.%-2.,<3%I,4/-344%+93<2./+-4%

0E4</F01D!%
• P-*+::3*./I:3%!>QC%E-F3-.+<;%+I4+:34*3-*3C%RB%6/-2-*/2:%2443.4C%S,H083-.%*+-*3<-/-0%'T%*</.3</2%*29/.2:/U/-0%

H3F3:+983-.%*+4.4C%V39<3*/2./+-%9+:/*;%34./82.34)%,436,:%:/63C%H39<3*/2./+-%83.1+HC%92..3<-%+6%2443.%,4203%
4""256-768!4//G24"9!
/(BA%'>&HI'!$%%JH>$&HB?D!*12-03%299:/3H%*,<<3-.%T%6,.,<3%93</+H4C%9</+<%6>4%-+.%<34.2.3H%

• ",8,:2./F3%2HW,4.83-.%-+.%*+89,.3H><39+<.3H%
• 5</+<%;32<4=%<34,:.4%,-*12-03H%

K71"F215G0!!
X/-/82:)%.+%,-H3<4.2-H%.13%3663*.4%+6%*12-03%/-%34./82.3%Y-2.,<3%T%28+,-.Z%
%
%
);!"946801!76!4""256-768!/2F7".%%
X3.1+H%*12-03%+<%8324,<383-.%*12-03%
!
)!-L%'A!
:;!<$?M$&B(L!*12-03)%E!O[%/44,34%-3?><3F/43H%4.2-H2<H%Y\.<2-4/./+-2:%9<+F/4/+-4]%H/*.2.3%1+?%.+%/89:383-.Z%
);!NBJC?&$(L!*12-03)!808.%*12-03%2-%2**39.2I:3%83.1+H%.+%2-+.13<%

D%"</.3</2%<3^,/<3H%3N9:2-2./+-)%-3?%9+:/*;%<34,:.4%/-6+%.12.%I+.1%@'A%<3:/2I:3%@DA%8+<3%<3:3F2-.%6+<%6>4%,43<4%%
%

)!6'O!/BJH>'A!P6B&!>#$?@'Q)%Y-+%<34.2.383-.%9+44/I:3Z!!
@'A%!H+9./-0%2*.0%9+:/*;%6+<%3F3-.4%H/663<%/-%4,I4.2-*3%.12-%9<3F/+,4:;%%
@DA%!H+9./-0%-3?%2*.0%9+:/*;%6+<%3F3-.4%.12.%H/H%-+.%+**,<%9<3F/+,4:;%+<%?3<3%/882.3</2:%Y3_0_)%9<3F/+,4:;%
3N93-43%2::%H3F3:+983-.%*+4.4%4/-*3%/882.3</2:Z%

%
92=!"#$?@'A!2>>C(D!

• "12-03%<39+<./-0%+IW3*./F34%Y9,I:/*>9</F2.3C%+?-3<41/9ZC%*12-03%?2;%H+/-0%I,4/-344C%H34/<3%*+-6+<8%/-H,4.<;%
9<2*./*34!
!

K71"F215G0!G0R57G0<06-1!
• K2.,<3%*12-03!
• !8+,-.%2HW,4.83-.%6+<%*,<<3-.%T%9</+<%93</+H%6+<%32*1%6/-2-*/2:%:/-3%/.38%2663*.3H%I;%*12-03!
• !8+,-.%2HW,4.83-.4%6+<%93</+H4%9</+<%.+%.1+43%9<343-.3H%/-%*+892<2./F3%4.2.383-.4%.+%3N.3-.%9<2*./*2I:3!
• Q3.<+493*./F3%<34.2.383-.%-+.%299:/3H%+<%299:/3H%6,::;!
• Q324+-@4A%<3.<+493*./F3%299:/*2./+-%?1+::;>92<./2::;%/89<2*./*2I:3%!

X!KV!#`Qa)%H,3%.+%-3?><3F/43H%2*.0%4.2-H2<H%Y-+.%3663*./F3%;3.Z!%./.:3%4.2-H2<H%T%.<2-4/./+-%9<+F/4/+-4%T%/892*.!
B`bPK#!Qa)%?1;%-3?%9+:/*;%9<+F/H34%I3..3<%T%8+<3%,436,:%Y<3:/2I:3%T%8+<3%<3:3F2-.Z%/-6+%6+<%6>4%,43<4%%
!
!



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%"12-034%
!

! ! ! %%%%%%%%%%%%%5203%D%+6%7%

4""256-768!4//G24"9!
G'&(BA%'>&HI'!$%%JH>$&HB?!,-:344%%
@'A%E89<2*./*2:%H3.3<8/-3%3663*.%'T%93</+H4%@DA%53<8/..3H%I;%-3?%2*.0%4.2-H2<H%Y!H+9./+-%9</82<;%4+,<*3%$!!5Z%
!
4;!"BS%J'&'!H?TB!$I$HJ$UJ'!Y9</+<%;32<4Z%
G0-G21/0"-7N0!4//F7"4-726!=V35FF!G01-4-0<06-!<34.2.383-.%924.%6>4%24%/6%-3?%9+:/*;%2:?2;4%/-%3663*.%!
5,<9+43)%*,<<3-.%T%6,.,<3%6/-2-*/2:%/-6+%*+892<2I:3%T%*+-4/4.3-.%Y/-.3<c;32<%*+892<2I/:/.;Z%
G+?)%%

• `93-/-0%Q>M%<3.<+493*./F3:;%<34.2.3H%/-%2::%2663*.3H%9</+<%93</+H4%%
• "+892<2./F3%9</+<%;32<4=%<34,:.4%T%4.2./4./*2:%43</34%<34.2.3H%%

E-F+:F34)%
• K3?%2*.0%9+:/*;%299:/3H%6<+8%H2.3%+</0/-%32*1%3F3-.>.<2-42*./+-%
• "+892<2./F3%6>4%<34.2.3H%
• `93-/-0%Q>M%@+<%3^,/.;%2**+,-.A%32*1%*+892<2./F3%93</+H%2HW,4.3H%*,8,:2./F3%9</+<%/-*+83%3663*.%
• O,882<;%6/-2-*/2:%/-6+%<34.2.3H%YKEC%.+.2:%2443.4C%M5OL%3.*_Z%

!
W;!"BS%J'&'!H?TB!?B&!$I$HJ$UJ'!XHS%($>&H>$UJ'YL%I,.%$I$HJ$UJ'!TB(!%(HB(!L'$(!
G0-G21/0"-7N0!4//F7"4-726!=V/4G-74F!G01-4-0<06-!%
E89<2*./*2I:3%/6)%!"#$%"&'()*+,'"%$"-')%(%'"(,,".-*$-"/'(-)"0")1&&*2*'3%,/45'%(*,'5"*3&$"3$%"(6(*,(+,'%

• K+.%9+44/I:3%H3.3<8/-3%3663*.4%-3?%9+:/*;%+-%9<3F/+,4%93</+H%
• !99:/*2./+-%?+,:H%<3^,/<3%244,89./+-4%82-20383-.%/-.3-.%/-%9</+<%93</+H4C%+<%
• E89+44/I:3%<3:/2I:;%J-+?%299<+9</2.3%8324,<383-.4%2-H%F2:,2./+-4%?+,:H%12F3%I33-%9</+<%93</+H%

G+?)%
• Q34.2.3%24%62<%I2*J%9<2*./*2I:3%@9+44/I:3AL%+6.3-%+-:;%.13%9<3F/+,4%;32<%%
• `-3%+<%8+<3%<3*3-.%;32<4%<34.2.3HC%32<:/3<%;32<4%T%4.2./4./*2:%4,882</34%,-*12-03H%

%
";%Z:;!/(HB([%'(HBM!H?TB!?B&!$I$HJ$UJ'!XHS%($>&H>$UJ'Y!2G!Z);!/'(SH&&'M!UL!?'O!$>&@!A&$?M$(M!
!/G21/0"-7N0!4//F7"4-726!=V2!G01-4-0<06-!!<34.2.383-.%+93-/-0%Q>M%I2:2-*3L%/6%9<2*./*2I:3%
G+?)%

• ",<<3-.%;32<=4%+93-/-0%Q>M%2HW,4.3H%6+<%*,8,:2./F3%3663*.%+6%*12-03L%/6%J-+?-C%/6%3663*.%-+.%J-+?-L%.13-%-+%
2HW,4.83-.%

• 5</+<%;32<4=%<34,:.4%<382/-%,-*12-03HC%-3?%9+:/*;%299:/3H%+-:;%.+%*,<<3-.%T%6,.,<3%3F3-.4%2-H%.<2-42*./+-4%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%"12-034%
!

! ! ! %%%%%%%%%%%%%5203%&%+6%7%

,;!"2GG0"-726!23!/G72G[/0G72K!0GG2G%%
/(HB([%'(HBM!'((B(D%+8/44/+-4>8/4.2J34%82H3%/-%299:/*2./+-%+6%2*.0%9+:/*/34%/-%'T%32<:/3<%93</+H4%
"G7-0G74)%<3:2.3H%.+%/-6+%.12.%@'A%d24%2F2/:2I:3%?13-%9</+<c93</+H=4%6>4%?3<3%9<392<3H%@DA%"+,:H%<324+-2I:;%I3%
3N93*.3H%.+%12F3%I33-%+I.2/-3H%T%.2J3-%/-.+%2**+,-.%/-%9<39%T%9<343-.2./+-%+6%.1+43%6>4%
92=!'((B(A!B>>C(D%

• X2.1382./*2:%8/4.2J34C%X/4299:/*2./+-%+6%2*.0%9+:/*;C%R2/:,<3%.+%H+%2**<,2:4C%X/4*:244/6/*2./+-%2**+,-.C%R<2,H%%
0E4</F01!

• X2-20383-.%H/4*+F3<;%9+<./+-%/-F3-.+<;%8/4*+,-.3HC%R2/:3H%2**<,3%*+88/44/+-%:/2I/:/./34C%Q+,./-3%<392/<4%
*29/.2:/U3H%/-4.32H%3N93-43H%%

!
4""256-768!4//G24"9!
4;!"BS%J'&'!H?TB!$I$HJ$UJ'!Y9</+<%;32<4Z%
G'&(BA%'>&HI'!$%%JH>$&HB?!OVTCJJ!('A&$&'S'?&!

• `93-/-0%Q>M%<34.2.3H%Y/6%3<<+<%124%-+.%43:6c*+<<3*.3HZ!
• 5</+<%;32<4=%<34,:.4%<34.2.3H%.+%*+<<3*.%3<<+<!

!
W;!Z:;!"BS%J'&'!H?TB!?B&!$I$HJ$UJ'L%I,.%$I$HJ$UJ'!TB(!%(HB(!L'$(!2G!Z);!HS%($>&H>$UJ'!&B!$%%JL!('&(BA%'>&HI'JL!
G'&(BA%'>&HI'!$%%JH>$&HB?!OV%$(&H$J!('A&$&'S'?&!X>B(('>&!'((B(!%(BA%'>&HI'JL!T(BS!'$(JH'A&!M$&'!%($>&H>$UJ'Y!

• Q34.2.3H%24%62<%I2*J%24%9<2*./*2I:3L%,4,2::;%+-:;%.13%9<3F/+,4%;32<!
• `-3%+<%8+<3%<3*3-.%;32<4%<34.2.3HC%32<:/3<%;32<4%T%4.2./4./*2:%4,882</34%,-*12-03H!

!
K71"F215G0!
P-H3<4.2-H%3663*.%!
%
G0/2G-768!4""256-768!"946801!
G0-G21/0"-7N0!4//F7"4-726!
857K0F7601!YE::,4.<2./+-%9''7'Z%
Q3*+<H/-0%3-./.;=4%2**+,-.4%

'_ "2:*,:2.3%2171,(%*6'%/892*.%*12-034%+'8*33*38%I2:2-*34%*,<<3-.%;32<%YW>3Z%
"2:*,:2.3%2171,(%*6'%e_%5</+<%;32<%KE%Y2HW,4.83-.%I30/--/-0%I2:2-*3%Q>MZ%

R/-2-*/2:%4.2.383-.%9<343-.2./+-%
D_ E-6+%-3*3442<;%82J3%*12-03%/-%*,<<3-.%T%9</+<%93</+H4%+I.2/-3H%6<+8%2*.0%<3*+<H4%
&_ !**+,-.%I2:2-*34%2663*.%9</+<%;32<4=%*+892<2./F3%6>4%<3*2:*,:2.3H%Y/-*:,H/-0%2::%2663*.3H%I>4%T%/>4%2**+,-.4Z%

"+892<2./F3%4.2.383-.4%<34.2.3H%
f_ O,882<;%*+892<2./F3%/-6+%YM5O>.+.2:%2443.4>OMZ%9<343-.3H%9,I:/*:;%<34.2.3H%
g_ `93-/-0%QM%<34.2.3H%.+%<38+F3%3663*.%2*.0%*12-03%6<+8%9</+<%32<-/-04%Y41+?-%24%4,I.+.2:Z%6+<%2::%*+892<2./F3%

;32<4%
%
/G21/0"-7N0!4//F7"4-726%
=906D%@'A%Q3.<+493*./F3%299:/*2./+-%/89<2*./*2I:3C%@DA%53<8/..3H%I;%-3?%2*.0%4.2-H2<H%
E-F+:F34)%

• ",8,:2./F3%3663*.%+6%.13%*12-03%+-%2::%<3:3F2-.%I30/--/-0%I2:2-*34%6+<%*,<<3-.%;32<%/4%<3*+<H3H%/-*:,H/-0%
*12-03%Q>M%

• ",8,:2./F3%3663*.%+6%*12-03%<39+<.3H%/-%6>4%24%2-%2HW,4.83-.%.+%+93-/-0%Q>M%6+<%*,<<3-.%;32<%
• 5</+<%;32<4%6>4%2-H%4,882<;%6/-2-*/2:%/-6+<82./+-%,-*12-03H%

V/4*:+4,<3)%%
! :\%R2*.%.12.%*12-03%124%-+.%I33-%299:/3H%<3.<+493*./F3:;%
% )\%M663*.%+6%*12-03%+-%*,<<3-.%T%6,.,<3%6>4%
% ,\%Q324+-4%<3.<+493*./F3%299:/*2./+-%*2--+.%I3%H+-3%
%



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%"12-034%
!

! ! ! %%%%%%%%%%%%%5203%f%+6%7%

"94680!76!/2F7".!2G!01-7<4-0]!
P-*:32<)%*12-03%.<32.3H%24%*12-03%/-%34./82.3%

M_0_)%*12-03%/-%H39<3*/2./+-%9+:/*;)%/6%H,3%.+%*12-03%/-%3N93*.3H%92..3<-%,43%!%*12-03%34./82.3C%-+.%9+:/*;%
!
04GF.!4K2/-726!
"+892-;%299:/34%-3?><3F/43H%4.2-H2<H%9</+<%.+%82-H2.+<;%3663*./F3%H2.3%Y93<8/..3H%`Q%9<+1/I/.3H%I;%4.2-H2<HZ%
Q324+-4%9<+1/I/./-0%32<:;%2H+9./+-%
% :\%5<+8+.3%*+892<2I/:/.;%!%2::%*+892-/34%82J3%*12-03%4283%;<%
% )\!$/F3%./83%.+%*+::3*.%H2.2%!%<38+F3%3N*,43%6+<%-+.%<34.2./-0%%
!
"256-0GW4F46"768!0GG2G1!!
E6%T%?13-%/892*.%+6%*12-03%124%\?2413H%.1<+,01]%QML%-+%3-.<;%6+<%*12-03%-33H3H%
%
"419!3F2=!1-4-0<06-!
0A&HS$&'!>#$?@'A%-+.%2663*.%*:244/6/*2./+-%"R%Y4/-*3%9<+493*./F3:;Z%
/BJH>L!>#$?@'A%H+-=.%.;9/*2::;%2663*.%,-H3<:;/-0%"RL%I,.%28+,-.4>*:244/6/*2./+-%<39+<.3H%
"B(('>&HB?!%(HB([%'(HBM!'((B(A%82;%2663*.%28+,-.4%9</+<c93</+H%"R%
%
41/0!
"946801!76!/2F7".!
`-:;%2*.,2:%*12-034%<3*+0-/U3H>H/4*:+43HC%-+.%<3*+0-/U3%6,.,<3%*12-034%Y4.2-H2<H%/44,3H>-+.%3663*./F3%;3.Z%
!
/BJH>L!"927"0!62-!"94680%YP-/^,3%*+892<3H%ERQOZ%

• #+%*+-4+:/H2.3%4,I4/H/2</34L%.+%2**+,-.%6+<%.138%,4/-0%.13%3^,/.;%83.1+H%+<%/-%2**+<H2-*3%?/.1%O3*./+-%&hgiL%
9*3(32*(,":3)%-17'3%)"Y"1''Z%

• #+%2**+,-.%6+<%/-F34.83-.4%4,IW3*.%.+%4/0-/6/*2-.%/-6:,3-*3%,4/-0%.13%3^,/.;%83.1+H%+<%/-%2**+<H2-*3%?/.1%
O3*./+-%&hgiL%9*3(32*(,":3)%-17'3%)%Y"1''Z%

• #+%2**+,-.%6+<%/-.3<34.4%/-%W+/-.%F3-.,<34%,4/-0%.13%9<+9+<./+-2:%*+-4+:/H2./+-%83.1+HL%.13%3^,/.;%83.1+H%+<%
/-%2**+<H2-*3%?/.1L%O3*./+-%&hgiL%9*3(32*(,":3)%-17'3%)%Y"1''Z%

• #+%*29/.2:/U3%+<%3N93-43%3N93-H/.,<34%+-%/-.3<-2::;%03-3<2.3H%/-.2-0/I:3%2443.4%H,</-0%.13%H3F3:+983-.%
91243%Y"1jZ%

• #+%2**+,-.%6+<%H36/-3H%I3-36/.%9:2-4%/-%2**+<H2-*3%?/.1%.13%/883H/2.3%<3*+0-/./+-%299<+2*1%+<%/-%
2**+<H2-*3%?/.1%.13%H363<<2:%2-H%28+<./U2./+-%299<+2*1%

• #+%2**+,-.%6+<%/-*+83%.2N34%,4/-0%.13%.2N34%92;2I:3%83.1+H%+<%.13%6,.,<3%/-*+83%.2N34%83.1+HC%2-H%
• #+%/-/./2::;%8324,<3%.13%3^,/.;%*+89+-3-.%+6%2%6/-2-*/2:%/-4.<,83-.%.12.%*+-.2/-4%I+.1%2%:/2I/:/.;%2-H%2-%

3^,/.;%*+89+-3-.%2.%U3<+%%
!
%
%
%
%
%
%
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%
%
%
%
%
% %
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%
%
%
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%
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! ! ! %%%%%%%%%%%%%5203%7%+6%7%

%
!"#$%&'()*$+,&-)$+..&-()'(/$012(/"*$
"#$%&!'(()!*&!&+,!-,*%(.!/(-!&+,!0+*.1,2!
! "3,.,-*''4!5/!6$,!&(!,0(.(750!05-0$7%&*.0,%!8!,%&57*&,!
! "9-*$6!5%!*':*4%!&+,!0(--,0&5(.!(/!*.!,--(-!
";,,6!&(!,.%$-,!&+*.!*.!*0&1!<('504!0+*.1,!7,,&%!&+,!-,=$5-,7,.&%!

">/!5&!7*),%!&+,!/?%!7(-,!-,'5*@',!A;B!-,',C*.&!D5E,E2!5/!4($!0+((%,!-,C*'$*&5(.!7,&+(6F!4($!:5''!
.(&!@,!*@',!&(!0+*.1,!@*0)!&(!0(%&F!@?0!&+,!%&*&,7,.&%!:5''!.(&!@,!7(-,!-,',C*.&G!

"H,&-(%<,0&5C,!-,%&*&,7,.&%!
! "I+5%!5%!;JI!*!-,%&*&,7,.&!(/!,C,-4!/?%!,C,-!5%%$,6!
! "I+,!KL!0(7<*-*&5C,%!*-,!-,%&*&,6!'5.,!@4!'5.,!
! "A''!,//,0&%!/-(7!&+,!0+*.1,!@?/!&+,!<-5(-!4,*-!-,/',0&,6!5.!&+,!(<,.5.1!@*'*.0,%!
"MN,7<&5(.%!

"O(&+!>9HP!Q!APKM!(//,-!*.!,N,7<&5(.!&(!-,&-(%<,0&5C,!-,%&*&,7,.&!(/!*.!*0&1!<('504!0+*.1,!5/!5&!
5%!R57<-*0&50*@',S!&(!6,&,-75.,!KL!,//,0&%!(/!&+,!0+*.1,!(-!5.C('C,%!$%,!(/!+5.6%51+&!(-!&+,!
*%%$7<&5(.!(/!7*.*1,7,.&T%!6,05%5(.!5.!<-5(-!<,-5(6%!
"J;UV!>9HP!(//,-%!*.!,N,7<&5(.!&(!-,&-(%<,0&5C,!-,%&*&,7,.&!(/!*.!,--(-!0(--,0&5(.!5/!5&!5%!
R57<-*0&50*@',S!&(!6,&,-75.,!KL!,//,0&%!W;J!,N,7<&5(.!$.6,-!APKMXY!
">7<-*0&50*@',!8!+*C,!,N+*$%&,6!*''!,//(-&%!&(!6,&,-75.,!&+,!,//,0&%!

%



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%'%*@%'A%

,-./."-/0!-.123456.21!
14712/."6!8963!,835%B9434C93-%94<2=8+.42<)%C-3<<9@9.5%3CC*=534C.%DE<81<234C.%*@%C*42=3C283-%3?=..+.42%
"-3<<9@9C329*4%@9434C93-%94<2=8+.42<%3<%F'G%5.12%F-9319-92:GH%*=%FAG%.7892:H%5.,.45<%4328=.ECI3=3C2.=9<29C<%*@%94<2=8+.42%
J<81<234C.KL%4*2%-.?3-%43+.E-31.-%J@*=+K%

M:1=95%@9434C93-%94<2=8+.42<%3N3%C*+,*845%@9434C93-%94<2=8+.42<)%.-.+.42<%*@%5.12%345%.7892:H%C*+,*4.42%
,3=2<%C-3<<9@9.5%<.,3=32.-:%

%
-:%$;&!"<$==>?>;$&>@A!B'C&D!9=D!6EF>&G!

%

#3/%C-3<<9@9C329*4%9+,3C2)%4*2%3@@.C2.5%1:%3C2?%C-3<<9@9C329*4%
%

"0/11-,-"/2-8.!-.123456.21!!
B672H%C*+,34:%*1-9?32.5%,3:%942.=.<2%345%,=94C9,3-%=.,3:+.42H%C34%1.%@*=C.5%=.,3:+.42%

• I3'&($;&$C<'J!I5$AK$&@(G!('K'':$C<'J!I"$<<$C<'J!!%94O.<2*=%=.789=.<%@8--%=.,3:+.42%94%C3<I%
• P.5..+31-.%32%*,29*4%*@%94O.<2*=!
• !4483-%=.28=4E,=94C9,3-%<.22-.5%94%*D4%<I3=.<%!%<I3=.%,=9C.%O3=931-.%J13<.5%+3=N.2%O3-8.K!

J=9<N<%Q%=.D3=5<%CI34?94?%<I3=.%,=9C.<%<23:<%D92I%C*+,34:H%94O.<2*=%4*%5*D4<95.%=9<N%*=%8,<95.%
,*2.4293-K!

! !
6L4-2MH%=.<9583-%942.=.<2H%94O.<2*=<%C344*2%@*=C.%,3:+.42%JO*-8423=:K%

• P.5..+31-.%32%C*+,34:R<%*,29*4!
• !4483-%=.28=4E,=94C9,3-%<.22-.5%94%*D4%<I3=.<%!%<I3=.%,=9C.%@9/.5%!

%% J=9<N%,=9C.%@-8C28329*4%,3<<.5%2*%94O.<2*=H%2I8<%,3=29C9,3294?%94%=.<9583-%942.=.<2K!
• ;<<8.=%I3<%84C*45929*43-%=9?I2%2*%5.@.=%,3:+.42<%@*=.O.=%
• "3<I%,3:+.42%5.,.45.42%*82C*+.%84C.=2394%.O.42%J314*=+3-H%I9?I-:%-9N.-:H%84C*42=*--31-.K%S%.-.+.42%4*2%

I3O.%2*%1.%=.,395%J.T?T)%=.,395%*4%59<<*-829*4%C*+,34:K%%
!

,-./."-/0!-.123456.2!"0/11-,-"/2-8.!!
3623/"2/706!N36,6336B!1O/361!%
"<$==>?G!B672%9@)%

• P.5.+,29*4%J=.,3:+.42%*1-9?329*4K%C*42=3C283--:%=.789=.5%%
J&'(:!%('?'(('K!=#$('=H%+8<2%=.5..+.5%1.@*=.%<,.C9@9.5%532.K%

• P.5.+,29*4%32%*,29*4%94O.<2*=%F<I3=.I*-5.=G%J('&($;&$C<'!=#$('=K%
• P.5.+,29*4%2.=+<%J'=;$<$&>@A!;<$F='!F94C=.3<.%59O95.45%,=9C.%13<.5%C.=2394%.O.42GK)%59O95.45%.<C3-329*4%D9--%

.O.4283--:%@*=C.%=.5.+,29*4%!%U+34532*=:%=.5..+31-.K%J.T?T)%U2=9,-.%59O95.45%3@2.=%V%:.3=<WK%
%

B>P>K'AK!%$G:'A&=!@A!=#$('=!;<$==>?>'K!$=!K'C&H%2=.32%3<%942.=.<2%./,.4<.L%I*D.O.=%=.+394<%C3--.5%U59O95.45W%
P.58C.%.3=494?<%J;EXK%%

%
"<$==>?G!6L4-2M!9@)%

• P.5..+31-.%32%C*+,34:R<%*,29*4H%C344*2%1.%@*=C.5%,3:%C3<I%JO*-8423=:K%
• "*4O.=291-.%942*%C*++*4%<I3=.<%

%
P.789=.5%=.5.+,29*4%32%>=.+98+)%;@%,=.@.==.5%+8<2%=.5..+.5%O3-8.%I9?I.=%YZL%=.5.+,29*4%,=.+98+%!%3CC=8.5%
*O.=%-9@.%<I3=.<L%.@@.C29O.[942.=.<2%+.2I*5%

6P'A&! 0>$C><>&G! 6EF>&G%J4*%94C*+.%.@@.C2K%

;<<834C.% ;4CT%\#%\9319-929.<%% ;4CT%67892:%
>3:+.42% ;4CT%;42.=.<2%./,.4<.% 0.CT%P6%
M9?I.=%YZ%8,*4%=.29=.+.42% \*<<%;4C*+.% 0.CT%67892:%%
P.,3:+.42%% 0.CT%\#%\9319-929.<%% 0.CT%67892:%%
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!

! ! ! %%%%%%%%%%%%%>3?.%A%*@%'A%

5424/0!,4.B1!%
"<$==>?G!B672)%=.5..+31-.%94%C3<I%*,29*4%*@%94O.<2*=%%
%
N63N624/0!B672!J4*2%2.<2.5%1**NN..,94?K%
"*+,*845%94<2=8+.42H%-.45.=%C*42=3C283-%=9?I2%2*%=.C.9O.%<232.5%C3<I%942.=.<2H%182%,=94C9,3-%.92I.=%F'G%4.O.=%I3<%2*%
1.%=.,395H%*=%S%84-9N.-:%2*%1.%=.,395)%FAG%*4-:%94%945.@9492.%@828=.%%F&G%94%I9?I-:%84-9N.-:%<928329*4<%J-97895329*4K%%
B672!J942.=.<2%,3:+.42<%]%*1-9?329*4%+8<2%,395%32%@9/.5%532.<KL%,*=29*4%O3-8.5%S%.429=.%J>Z%<2=.3+%*@%@828=.%942.=.<2%
,3:+.42<K%
6L4-2M%J,=94C9,3-%]%*1-9?329*4%58.%*4-:%84C.=2394%.O.42<K!,*=29*4%./9<2<L%O3-8.5!S%(%J>ZK%
%
"8.9632-706!B672!!
Q!8N2-8.1!"0/11-,-"/2-8.!
'T%B672!
AT%6L4-2M!
&T%>=94C9,3-%C*+,*4.42%6L4-2MR!;42.=.<2%C*+,*4.42%B672!
!!
!

!
!
"*+,*845%94<2=8+.42H%1*45<%9<<8.5%C34%1.%;@AP'(&>C<'!CG!>AP'=&@(%J*4E1.@*=.%+328=92:K%942*%<I3=.<%F8<83--:%
C*++*4G%32%?>S'K!;@AP'(=>@A!%(>;'T=#$('%*=%C*4O.=<9*4%=329*%J^%*@%<I3=.<%,.=%1*45K%

_M`%9<<8.a)%"*4O94C.E./,.C2%94O.<2*=%.O.4283-%,8=CI3<.%<I3=.<%1:%,=*O9594?%<3@.2:%4.2%5.12%J?83=342..5%
942.=.<2%,3:+.42<KH%2I8<%C*+,34:%D*8-5%4*2%=.789=.%=.,3:+.42%,=94C9,3-%%
_M6b%C*4O.=<9*4%322=3C29O.%94O.<2*=)%+3=N.2%,=9C.%<I3=.%c%C*4O.=<9*4%,=9C.H%2I8<%,=*@92%9@%<.--%2I.=.3@2.=%
"<$==>?G!,*=29*4%B672%345%6L4-2M! %

%
9$(>$C<'!;@AP'(=>@A!%(>;'T=#$(')%^%<I3=.<%9<<8.5%*4%C*4O.=<9*4%13<.5%+3=N.2%O3-8.%FBZG%<I3=.<%*4%C*4O.=<9*4%532.%%
JP9<N<%Q%=.D3=5<%CI34?94?%<I3=.%,=9C.<%<23:<%D92I%C*+,34:H%94O.<2*=%4*%5*D4<95.%=9<N%*=%8,<95.%,*2.4293-K!

"<$==>?G!B672%.429=.-:%%
!
,>S'K!;@AP'(=>@A!%(>;'T=#$(')%^%<I3=.<%9<<8.5%*4%C*4O.=<9*4%<,.C9@9.5%,=9C.%*=%C*4O.=<9*4%=329*%J^%*@%<I3=.<%,.=%1*45K%
JP9<N%,=9C.%@-8C28329*4%,3<<.5%2*%94O.<2*=H%2I8<%,3=29C9,3294?%94%=.<9583-%942.=.<2KK%

"<$==>?G!6L4-2M%.429=.-:%%
%

%
%
%
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!

! ! ! %%%%%%%%%%%%%>3?.%&%*@%'A%

,9!O-6/3/3"OM!@*=%C*4O.=291-.%1*45<L%8<.5%.<29+32.%BZ%5.12%C*+,*4.42%J+3=N.2%942.=.<2%=32.K!
;@%@9434C93-%94<2=8+.42L%3C29O.-:%2=35.5%
0'P'<!)H%78*2.5%+3=N.2%,=9C.<%@*=%./3C2%@9434C93-%94<2=8+.42%94%3C29O.%+3=N.2<H%=.<8-2%9<%*1d.C29O.-:%O.=9@931-.%
%
;@%@9434C93-%94<2=8+.42L%4*2%3C29O.-:%2=35.5%
0'P'<!UH%*1<.=O31-.%@39=%O3-8.<%@=*+%<9+9-3=%@9434C93-%94<2=8+.42<H%35d8<2.5%59@@.=.4C.<%2*%94@.=%O3-8.%
0'P'<!QH%*1<.=O31-.%@39=%O3-8.<H%+8-29,-.%<9?49@9C342%35d8<2+.42<%2*%94@.=%@39=%O3-8.H%-.<<%=.-931-.%%
%
56/143656.2!"8.9632-706!78.B1!%
;4C=.+.423-%+.2I*5%*@%O3-8329*4)%%
0>$C><>&G%,*=29*4%O3-8.5%32)%>Z%8<94?%3,,=*,=932.%+3=N.2%942.=.<2%=32.%JDI9CI%=.@-.C2<%<9+9-3=%2.=+E<.C8=92:EC=.592%=9<NK%

e3=N.2%59<C*842%=32.%.<231-9<I%8<94?%BZ%I9.=3=CI:%J\.O.-%A%3,,=*/9+329*4%*@%BZK%
P.@.=.4C.%2*%@9434C93-%+3=N.2<%Q%*1<.=O31-.%,=9C.<%@*=%C*+,3=31-.%=32.<%*@%4*4[C*4O.=291-.%1*45%%%
%

6EF>&G!,*=29*4%JC*4O.=<9*4%=9?I2<K%O3-8.5%32)%=.<9583-%;<<834C.%,=*C..5<%+948<%>Z%-9319-92:%C*+,*4.42%
%
%

"8.9632-706!B672H!"8.9631-8.!/2!-.961283V1!8N2-8.!f%@9/.5%C*4O.=<9*4%,=9C.%%
Jbg#6)%9@%4*2%95.429@9.5L%3<<8+.%C*4O.=291-.%32%94O.<2*=%*,29*4%F4*2%C*+,34:%*,29*4GK%
A%.-.+.42<)%F'G%,=*+9<.%2*%,3:%942.=.<2E,=94C9,3-%FAG%94O.<2*=%*,29*4%2*%18:%<I3=.<%%
%
-.-2-/0!36"8W.-2-8.H%,=*C..5<%9<<834C.%%$(&!'EF>&GT%$(&!K'C&%
;4C=.+.423-%+.2I*5%*@%O3-8329*4%

'G%e.3<8=.%>Z%1*45%J5.12K%
AG%P.+3945.=%2*%C*++*4%<I3=.%C*4O.=<9*4%=9?I2<%J.7892:%]%O3-8.%94O.<2*=%*,29*4%2*%C*4O.=2%U./2=3%D9--94?%2*%,3:WK%
%

0=T%"3<I%J>=*C..5<%=.C.9O.5K%
0=T%09<C*842%*4%1*45<%,3:31-.%JB3C.%O3-8.%]%>ZK%
% "=T%Y*45<%,3:31-.%JB3C.%O3-8.K%
% "=T%"*++*4%<I3=.%C*4O.=<9*4%=9?I2<%JC*42=9182.5%<8=,-8<%3CC*842K%J"3<I%]%>ZK%%
"#$%!&'(')*+!'$%!%,-.#/$0!$+00+%!
%
X81<.78.42%949293-%=.C*?4929*4)%.7892:%3CC*842%JC*++*4%<I3=.%C*4O.=<9*4%=9?I2<K%2=34<@.=%2*)%%
F3G%"*4O.=<9*4%=9?I2<%J*,29*4K%./.=C9<.5%!%<I3=.%C3,923-%JC*++*4%<I3=.K%3CC*842%
F1G%"*4O.=<9*4%=9?I2<%-3,<.%J4*2%./.=C9<.5K%!%<23:%C*42=9182.5%<8=,-8<%
%
/X!"8.9631-8.!3-WO21!6Y63"-16B!%
F'G%!5d8<2+.42<)%8,532.%3CC*842<%=.-3294?%2*%1*45%,=.+98+E59<C*842%

Q%8,532.%34:%3CC=8.5%942.=.<2H%@*=.9?4%./CI34?.%?394<E-*<<.<%*4%@*=.9?4[C8==.4C:%5.4*+9432.5%5.12%
FAG%P.C*=5)%1**N%O3-8.%+.2I*5%
67892:%3CC*842%JC*++*4%<I3=.%C*4O.=<9*4%=9?I2<K%2=34<@.==.5%!%<I3=.%.7892:%JC*++*4%<I3=.<K%

S%YZ%5.12%J-9319-92:%+948<%843+*=29h.5%59<C*842E,-8<%,=.+98+K%Q%*,29*4%O3-8.%J.7892:K%%
0=T%Y*45<%,3:31-.%JB3C.%O3-8.K%
0=T%"*++*4%<I3=.%C*4O.=<9*4%=9?I2<%J*=9?943-%3+*842K%
% "=T%09<C*842%*4%1*45<%,3:31-.%J843+*=29h.5K%
% "=T%"*++*4%<I3=.<%J<I3=.%.7892:K%
!
!
!
!
!



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%i%*@%'A%

7X!"8.9631-8.!3-WO21!0/N16!Z6YN-36XH%36N/M56.2!B672!/2!5/243-2M%
67892:%3CC*842%2=34<@.==.5%!%<23:%C*42=9182.5%<8=,-8<H%3CC*842%C-3<<9@9C329*4%%
0=T%Y*45<%,3:31-.%

0=T%"3<I%
1#!%,-.#/$02&3+4,/4!-,$.+!'0!4'0/3,0(!5!6!
0=T%"*++*4%<I3=.%C*4O.=<9*4%=9?I2<%
% "=T%"*++*4%<I3=.%C*4O.=<9*4%=9?I2)%-3,<.%*@%=9?I2<%

%
"X!36N/M56.2!B672!N3-83!28!5/243-2M!
;4C=.+.423-%+.2I*5%*@%O3-8329*4%

!+*842%,395%.3=-:%=.29=.+.42%!%3--*C32.5%1.2D..4%K'C&E'EF>&G%C*+,*4.42<%
% $394E-*<<%5.12%=.29=.+.42%!%b;%%
0=T%Y*45<%,3:31-.%JB3C.%O3-8.K%
0=T%"*++*4%<I3=.%C*4O.=<9*4%=9?I2<%J*=9?943-%3+*842K%
0=T%\*<<%*4%=.29=.+.42%*@%1*45<%%
% "=T%09<C*842%*4%1*45<%,3:31-.%J843+*=29h.5K%
% "=T%P.29=.+.42%*@%C*++*4%<I3=.%C*4O.=<9*4%=9?I2<%JaK%
% "=T%"3<I%J,=*C..5<%=.29=.5%@*=K%

%
-:%$;&!@A!'$(A>A[=%Fb;G%
;42.=.<2%./,.4<.)%@=*+%59<C*842E,=.+98+%]%3+*=29h.5%*O.=%-9@.%1*45%8<94?%.@@.C29O.%942.=.<2%+.2I*5%%

!%5.C=.3<.%.3=494?<%J?=.32.=%.7892:%*,29*4%S%I9?I.=%59<C*842K%
"*++*4%<I3=.%C*4O.=<9*4%=9?I2<%JC*42=9182.5%<8=,-8<%3CC*842K%%

!%b6%.3=494?<%J.92I.=%<I3=.%.7892:%gP%C*42=9182.5%<8=,-8<K%
71#0+8!'$(09,$:!3+*'0+%!+;/,0(!1<!#$!1=!

% %
%

"8.9632-706!B672\!"8.9631-8.!5/.B/283M!
"@AP'(=>@A!:$AK$&@(GH%5.12%+8<2%1.%C*4O.=2.5%2*%.7892:%*4E1.@*=.%+328=92:%!
%
"*+,*845%@9434C93-%94<2=8+.42%9@%%
F3G%,3:<%942.=.<2%94%C3<IH%%345H%F1G%,=94C9,3-)%=.,395%@9/.5%^%<I3=.<%F*=%C3<I%*,29*4G%S%4*2%@*=C.5%,3:%C3<I%
B672!J942.=.<2%C*+,*4.42K%345%6L4-2M!J,=94C9,3-%C*+,*4.42K%
%
%
/X!-.-2-/0!36"8W.-2-8.!!
;4C=.+.423-%+.2I*5%
0=T%"3<I%J;<<834C.%,=*C..5<K%

"=T%;42.=.<2%-9319-92:%*4%1*45%J>Z%942.=.<2K%
% "=T%XI3=.%.7892:%]%1*45%J=.<9583-K%%

%
7X!-.263612!N/M56.2!]!/5832-^/2-8.%*O.=%-9@.%*@%1*45%%

F3G%;42.=.<2%-9319-92:%3+*=29h.5%J=.58C.5%2*%(K%2*%942.=.<2%./,.4<.%*O.=%-9@.%*@%1*45H%.@@.C29O.%942.=.<2%+.2I*5%
F1G%"3<I%942.=.<2%,395%%

0=T%;42.=.<2%./,.4<.%%
"=T%;42.=.<2%-9319-92:%*4%1*45%

0=T%;42.=.<2%-9319-92:%*4%1*45%Jj>e#K%
% "=T%"3<I%!
%
"X!5/243-2M)%13-34C.%.7892:%,*=29*4%2=34<@.==.5%!%<I3=.%C3,923-%JC*++*4%<I3=.<K%
0=T%XI3=.%.7892:%[%1*45%

"=T%"*++*4%<I3=.<!



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%V%*@%'A%

128"_!8N2-8.1%3N3%=&@;`!(>[#&=!-,31!U!
B9434C93-%94<2=8+.42<%?9O.%I*-5.=%=9?I2%J182%4*2%*1-9?329*4K%2*%18:%<I3=.<%32%3%@9/.5%,=9C.%32%3%C.=2394%,*942%94%29+.L%
C3--.5%'S'(;>='!K$&'H%@*=+%*@%5.=9O329O.%J5.=9O.%O3-8.%@=*+%.7892:%<I3=.<%2I.:%C34%1.%8<.5%2*%18:K%
%
6S'(;>='!%(>;')%*,29*4%,=9C.%<,.C9@9.5%8,*4%9<<834C.%*,29*4H%.783-%*=%I9?I.=%2I34%+3=N.2%,=9C.%%

• e3=N.2%,=9C.%c%./.=C9<.%,=9C.%!!*,29*4%>A&(>A=>;!P$<F'%JU94[2I.[+*4.:WK!
• e3=N.2%,=9C.%k%./.=C9<.%,=9C.%!%*,29*4%FAK'(!a$&'(%JU*82[*@[2I.[+*4.:WK!

6S%>(G!K$&'H!DI.4%*,29*4<%+8<2%1.%./.=C9<.5%F1*8?I2%2*%3C789=.%355929*43-%<I3=.<%@=*+%C*=,G%1:%*=%2I.:%./,9=.%
• g,29*4%./.=C9<.5%DI.4)%e3=N.2%,=9C.%c%./.=C9<.%,=9C.%!
• ;@%+3=N.2%,=9C.%k%./.=C9<.%,=9C.%!%=9?I2<%./,9=.%84./.=C9<.5!

!
,$>(!P$<F'!C$='K!:'&#@K%J+8<2%8<.%+.3<8=.%9<<834C.%<2*CN%*,29*4K%
,9!@%&>@AH%=9<N[35d8<2.5%>Z%*@%34:%,*<929O.%59@@.=.4C.%1.2D..4%+3=N.2%O3-8.%345%*,29*4%,=9C.%*4%53:%=9?I2<%./.=C9<.5%
%
%
BZ%.<231-9<I.5)%8<94?%*,29*4%,=9C94?%+*5.-)%,=9C.%*,29*4%13<.5%@3C2*=<%J<I3=.%,=9C.%*@%*,29*4%C*42=3C2H%-.4?2I%*,29*4H%
C8==.42%+3=N.2%O3-8.%*@%<2*CNH%O*-329-92:%*@%<2*CN%,=9C.H%./,.C2.5%59O95.45<H%=9<N[@=..%942.=.<2%=32.K%

\.O.-%A%J*=%&K%3,,=*/9+329*4%*@%BZ%J<94C.%4*2%<.,3=32.-:%2=35.5%3C29O.%+3=N.2K%
!
8%&>@A!%(>;>A[!:@K'<=%J+.2I*5<%+.3<8=94?%BZK%
'T%Y-3CN[XCI*-.<%%

• e*<2%C*++*4%+*5.-%
• 0.<9?4.5%2*%O3-8.%*,29*4<%2=35.5%94%*,.4%+3=N.2%
• gO.=<232.<%O3-8.%*@%*,29*4<%<94C.%9?4*=.<%@3C2%C344*2%<.--%*=%2=35.%8429-%./.=C9<.5%!%2I8<%+*<2%C*+,349.<%

8<.%+*59@9.5%1-3CN[<CI*-.<%3CC*842%@*=%@3C2%<2*CN%*,29*4<%4*2%2=3531-.%+3=N.2%%
AT%g,29*4%,=9C94?%
&T%Y94*+93-%2=..%+*5.-%
iT%"*C3%"*-3%]%3O.=3?.%94O.<2+.42%134N.=<%.<29+32.%
%
>=*1-.+<%D92I%+*5.-<)%"I*9C.%*@%DI9CI%+*5.-%2*%<.-.C2%@-./91-.%2I.=.@*=.%4*%C*4<9<2.4C:%*=%C*+,3=319-92:H%
e32I.+329C3-%.<29+32.<H%M3=5%2*%,=.59C2%<I3=.%,=9C.<%
l.:%3<<8+,29*4<%D92I%+*5.-<%J3@@.C2%./,.4<.%3+*842K)%6/,.C2.5%-9@.%*@%*,29*4H%6/,.C2.5%=9<N%@=..%942.=.<2%=32.H%
6/,.C2.5%O*-329-92:%*@%<I3=.%,=9C.%JI3=5%d8<29@:K%
e949+9h.%./,.4<.)%XI*=2.=%./,.C2.5%*,29*4%-9@.H%\*D%<I3=.%,=9C.%O*-329-92:H%\*D%=9<N%@=..%942.=.<2%=32.%
%

%
%
.8.b65N08M66!128"_!8N2-8.!
*!-:%@(&$A&!B$&'=!
)D%!44*84C.+.42%532.)%+.+*%.42=:%
^%<2*CN%=9?I2<%3,,=*O.5L%3--*D94?%,8=CI3<.%*@%^%<I3=.<%32%j%94%^%:.3=<%%
UD%;<<834C.%532.%
0=T%"3<I%JBZ%*,29*4K%
% "=T%"*42=9182.5%<8=,-8<%JBZ%*,29*4K%
QD%6/.=C9<.%532.%
0=T%"3<I%Jf%./.=C9<.%,=9C.K%
0=T%"*42=9182.5%<8=,-8<%JBZ%*,29*4K%
% "=T%"*++*4%<I3=.<%%
*D%6/,9=:%532.)%<23:<%94%C*42=9182.5%<8=,-8<%
0=T%"*42=9182.5%<8=,-8<%
% "=T%"*++*4%<I3=.<L%-3,<.%*@%<2*CN%=9?I2<%



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%m%*@%'A%

%

c/33/.21%X2*CN%*,29*4<%2I32%3=.%9<<8.5%3<%3%5.23CI31-.%C*42=3C2%D92I%34*2I.=%<.C8=92:%F8<83--:%1*45<G%
#=35.%<.,3=32.-:%@=*+%<.C8=92:%3223CI.5%2*%J1*8?I2%345%<*-5%*4%*D4K%

\.O.-%'%3,,=*/9+329*4%*@%BZ%J<.,3=32.%3C29O.%+3=N.2K%
%
Q!"#$($;&'(>=&>;=!
)D%0.23CI31-.%]%C34%1.%2=35.5%<.,3=32.%@=*+%5.12%3223CI.5%2*%
UD%"34%./.=C9<.5%DE*%I3O94?%2=35.%94%*=%=.5..+%5.12%
QD%6/.=C9<.%*@%D3==342<%=.<8-2<%94%C3<I%,395%@*=%<I3=.<%J4*2.)%59@@.=.4C.%C*4O.=291-.%1*45<K%
!
Q!-:%@(&$A&!B$&'=!
)D%;<<834C.%532.%
>=*,*=29*432.%+.2I*5)%>*=29*4%1*45%,=9C.%3--*C32.5%2*%D3==342<%

F'G%BZ<%FAG%n%*@%BZ<%F&G%e8-29,-:%n%1:%oZ%,=*C..5<%
BZ%5.12)%13<.5%*4%>Z%8<94?%+3=N.2%942.=.<2%=32.%
BZ%D3==342)%13<.5%*4%2=3594?%O3-8.<%

0=T%"3<I%J,=*C..5<K%
% "=T%Y*45<%,3:31-.%JBZ%5.12K%

"=T%"*42=9182.5%<8=,-8<%JBZ%D3==342K%
UD%6/.=C9<.%532.)%*,29*4<%+8<2%1.%./.=C9<.5%F1*8?I2%2*%3C789=.%355929*43-%<I3=.<%@=*+%C*=,G%1:%*=%2I.:%./,9=.%
0=T%"3<I%Jf%./.=C9<.%,=9C.K%
0=T%"*42=9182.5%<8=,-8<%JBZ%D3==342K%
% "=T%"*++*4%<I3=.<%%
>#$03,)/0+%!-/3&*/-!03'$-?+3!!!.#44#$!-9'3+!
QD%6/,9=:%532.)%<23:<%94%C*42=9182.5%<8=,-8<%
0=T%"*42=9182.5%<8=,-8<%
% "=T%"*++*4%<I3=.<L%-3,<.%*@%<2*CN%D3==342<%
>#$03,)/0+%!-/3&*/-!03'$-?+3!!!3+4',$-!.#$03,)/0+%!-/3&*/-!@2%,??!%+-.3,&0,#$!!
%
%
%
%
%
%
%
%

1O/36b7/16B!N/M56.21%%
P.<8-2%@=*+%2=34<3C29*4<%DI.=.%.4292:)%
F3G%P.C.9O.<%?E<%@*=%<I3=.<%J'EF>&Gb='&&<'K!%<$A=!]%=.C9,9.42%=.C.9O.<%<I3=.<KH%*=%
F1G%P.@.=.4C.5%2*%F13<.5%*4G%,=9C.%<I3=.<%J;$=#b='&&<'K!%<$A=%]%=.C9,9.42%=.C.9O.<%C3<I%13<.5%*4%O3-8.%*@%<I3=.<K%%
%
28!.8.b65N08M661!!
$X!6EF>&GbC$='KL%=.C*?49h.%<I3=.%C3,923-%DI.4)%?E<%=.C.9O.5H%O3-8.5%32%BZ%?E<%=.C.9O.5%%%

J=3=.)%BZ%4*2%+.3<8=31-.L%8<.%BZ%<I3=.%=9?I2<%?=342.5K%
%

6/3+,-.)%<I3=.[13<.5%,3:+.42%2*%C*+,.4<32.%<8,,-9.=<%%
0=T%P.42%./,.4<.%

"=T%"*++*4%<I3=.<%%
%

CX!"$=#b='&&<'K!%<$AH!=.C*?49h.5%-9319-92:%DI.4%?E<%=.C.9O.!
%
%



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%p%*@%'A%

!
Z1O/36b7/16B!N/M56.21X!28!65N08M6661!
65N08M66!128"_!8N2-8.1!@*=+%*@%-*4?[2.=+%C*+,.4<329*4H%'EF>&Gb='&&<'K%gP%;$=#b='&&<'K%%
!
9'=&>A[H!+949+8+%,.=9*5%.+,-*:.5%1E@%.+,-*:..%.4292-.5%2*%C*+,.4<329*4%
,@(?'>&H%-.3O.%1.@*=.%O.<2L%?9O94?%8,%*,29*4<%
%
Q!N<$A!"<$==>?>;$&>@A=!
"<$==>?>;$&>@A! /:@FA&! 3'b:'$=F('!?@(! 6<':'A&=!(';@[A>d'! "@::'A&!
6EF>&Gb
='&&<'K!%<$A!

BZ%O3-8.5%8<94?%*,29*4%,=9C94?%
+*5.-%*4%532.%?=32.5L%35d8<2.5%
@*=%@*=@.928=.<%

B*=@.928=.<% 'T%6/,.4<.%
JC*+,.4<329*4K%
AT%67892:%
JC*42=9182.5%
<8=,-8<K%

• P.C*?49h.5%*O.=%
O.<294?%,.=9*5H%%

• BZ%4*2%=.[.<29+32.5H%
• B*=@.928=.<%

=.+.3<8=.5%34483--:L%
U2=8.5%8,%1:%
+328=92:W%J1=*8?I2%
C*==.C2%@943-%3+*842K%

"$=#b='&&<'K!
%<$A!

"3<I%2*%1.%,395%.<29+32.5%32%BZ%
J8<94?%O3-8329*4%+*5.-K%.3CI%
:.3=[.45L%35d8<2.5%@*=%
@*=@.928=.<%%

'T%BZ%
AT%B*=@.928=.<%

'T%6/,.4<.%
JC*+,.4<329*4K%
AT%\9319-92:%J-[2%
C*+,.4<329*4K%

• P.C*?49h.5%*O.=%
O.<294?%,.=9*5%

• BZ%Q%B*=@.928=.<%
=.+.3<8=.5%34483--:L%
U2=8.5%8,%1:%
+328=92:W!

"@:%@FAK!
%<$A!
Z>A=&(F:'A&X!
%
A**#@-!
+4&*#(++-!
.9##-+!
)+0@++$!
+;/,0(2.'-9!
B!+C+3.,-+!
%'0+!

;49293-%=.C*?4929*4%*@%1*2I%
-9319-92:%345%.7892:%C*+,*4.42%%

'T%\9319-92:%]%BZ%
Q%@*=@.928=.<%
AT%67892:%]%
@*=@.928=.<%*4-:%

'T%6/,.4<.%
JC*+,.4<329*4K%
AT%\9319-92:%J-[2%
C*+,.4<329*4K%
&T%67892:%
JC*42=9182.5%
<8=,-8<K%

• \9319-92:%.-.+.42%
+.3<8=.5%3<%31*O.%

• 67892:%.-.+.42%
+.3<8=.5%3<%31*O.%

%

!
!
)D!6EF>&Gb='&&<'K!%<$A!
/X!9'=&!-::'K>$&'<GH%.+,-*:..<%C34%./.=C9<.%*,29*4<%DI.2I.=%.+,-*:+.42%C*42948.<%*=%4*2%
P.C*?4929*4)%BZ%=.C*?49h.%94%@8--%J8<94?%BZ%+*5.-K%
'T%Z.<294?E?=34294?%532.%
0=T%"*+,.4<329*4%./,.4<.%
% "=T%"*42=9182.5%<8=,-8<%

AT%6/.=C9<.%532.%
0=T%"3<I%
0=T%"*42=9182.5%<8=,-8<%
% "=T%"*++*4%<I3=.<%
7=?!#&0,#$-!*'&-+!D+C&,3+E8!3+4',$!.#$03,)/0+%!-/3&*/-!
!
!
!
!



!"#$%&''()!"#$%&'(!)*!+!"*+,-./%0.12%345%67892:%;4<2=8+.42<%
!

! ! ! %%%%%%%%%%%%%>3?.%q%*@%'A%

7X!9'=&>A[!=%$A=!e!)!G'$(!$?&'(![($A&'K%
P.C*?4929*4)%BZ%=.C*?49h.5%J9T.T)%3+*=29h.5K%*O.=%O.<294?%,.=9*5%%
'T%!4483-%.42=:%%
$X%;@%$#!3,-F!?#3?+,0,$:!#&0,#$-8%3+*=29h.%,=*,*=29*4%BZ%.3CI%:.3=%
0=T%"*+,.4<329*4%./,.4<.%
% "=T%"*42=9182.5%<8=,-8<%

%
CX%;@%3,-F!?#3?+,0,$:!#&0,#$-8%@*=@.928=.%=32.%.<29+32.5%34483--:H%%
!4483-%3CC=83-%G,$.3+'-+!+;/,0(H!3+-/*0-!+C&+$-+I%35d8<2.5%13<.5%./,.C2.5%23N.[8,%J=.2.429*4K%*4%C8+8-329O.%J34483-K%13<9<%
0=T%"*+,.4<329*4%./,.4<.%J@*=@.928=.%./,.4<.%C3-C8-329*4K%%
% "=T%"*42=9182.5%<8=,-8<%

!
,83,6-2436H!/AAF$<!'=&>:$&>@AH!%
2>:'!%'(>@K! )! U!
BZ% % %
/%"8+8-329O.%O.<2.5%@=3C29*4% r% AEi%%
/%6<29+32.%*@%=.2.429*4%J@*=@.928=.%=32.K%% q(n% p(n%
S%P.789=.5%13-34C.%94%.7892:%3CC*842%f%:=T.45% jsm((% %
[%g,.494?%13-34C.% (% jsm((%
6/,.4<.%@*=%,.=9*5%J0=%T./,.4<.L%"=T%"*42=9182.5%C3,923-K% sm((% pA((%

AT%6/.=C9<.%532.!
!
UD!"$=#b='&&<'K!%<$A!
'T%!4483-%.42=:%
0=T%"*+,.4<329*4%./,.4<.%J@*=@.928=.%./,.4<.%C3-C8-329*4K%%
% "=T%\*4?[2.=+%C*+,.4<329*4%-9319-92:%
6/3+,-.)%`=%A%!5d8<2+.42%./3+,-.%
0=T%\*4?[2.=+%C*+,.4<329*4%-9319-92:%J@*=@.928=.%./,.4<.%%Q%BZ%C*==.C2.5K%%
% "=T%"*+,.4<329*4%./,.4<.%J=.C*O.=:K%
>/4/*'0,J+!.#4&+$-'0,#$!+C&+$-+!4/-0!K!6!!
=L8!LM!?'**-!0#!6!!!*,'),*,0(!'..#/$0!)'*'$.+!5!6!!!.#4&+$-'0,#$!+C&+$-+!0#N%'0+!3+J+3-+%!!
AT%6+,-*:..<%,395%C3<I%!
0=T%\*4?[2.=+%C*+,.4<329*4%-9319-92:%J^%.+,-*:..<%/%942=94<9C%O3-8.E<I3=.%F+3=N.2%O3-8.[=.@.=.4C.G%/%^%8492<K%
% "=T%"3<I%

QD!"@:%@FAK!%<$A!Z>A=&(F:'A&X!!
"*+,*845%@9434C93-%94<2=8+.42)%=.,=.<.42<%1*2I%F'G%@9434C93-%-9319-92:%FAG%*,29*4%*4%<I3=.<%
;49293-%=.C*?4929*4)%-9319-92:%=.C*=5.5H%=.<9583-%O3-8.%3<<9?4.5%.7892:%,*=29*4%
!4483-%.42=:)%U284.5%8,%1:%+328=92:W%%%
0=L%"*+,.4<329*4%./,.4<.%%

"=T%"*42=9182.5%<8=,-8<%J.7892:%,*=29*4%BZ%tC8+8-329O.%O.<2.5%@=3C29*4t.<29+32.%=.2.429*4K%
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b*2%=.-32.5%2*%.C*4*+9C%=9<N<ECI3=3C2.=9<29C<%*@%I*<2H%"I34?.<%"B%*@%C*42=3C2%%
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%
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%
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%

,'9%8($(>!GABB'('67'<!42/A5%CD5-%.48%<4A/A%4AA5.FE/4</E/.@%;/1152A%12+7%4**+,-./-0%*422@/-0%B4E,5%

SA5;%/-%<+.D%*4E*,E4./+-A%.484<E5F4*.0%/-*+75%<,.%/-%./7/-0%25*+0-/./+-%;/11525-.%352/+;A%

#573+242@%;/11525-*5%T%;/11525-*5%*422@/-0%47+,-.F.48%<4A/A%!%5B5-.,4EE@%25B52A5%+B52%./75%%%

"254.5A%BE&E('!FG'B'(('GH!A6789'!&$:%
%

$H!2(ATA6$&';<%CD5-%1/2A.%5-.52A%*+73,.4./+-%+1%5/.D52%.484<E5%+2%4**+,-./-0%/-*+75%I;/11525-*5%42/A5AK%

UH!.'='(;';<%/-%A,<A5R,5-.%352/+;U%CD5-%/.57%5-.52A%*+73,.4./+-%+1%.D5%+.D52%754A,25=%4**,7,E4.5;%.573+242@%

;/11525-*5A%425%!"#$%"#%<@%.D5%V*4.*DW,3X%25*+0-/./+-%1+2%.48%Y%4**+,-./-0%
M778E6&A6T! ,$:!
H5325*/4./+-% ""!%

!7+2./Z4./+-%*43/.4E/Z5;%;5B5E+375-.%*+A.A% 6775;/4.5%;5;,*./+-%

!7+2./Z4./+-%*43/.4E/Z5;%/-.525A.% H5;,*.%CD5-%34/;%

[2/.5;+C-%+1%4AA5.%%

I/-B5-.+2/5AF/-B5A.75-.AF.4-0/<E5%*43/.4E%4AA5.AK%

\+AA%CD5-%254E/Z5;%

]4;%;5<.%5835-A5%./75%A4E5% #48%;5;,*./<E5%CD5-%,-*+EE5*./<E5%%

^4/2%B4E,5%/-*254A5A%/-B5A.75-.%32+352./5A=%</+E+0/*4E%4AA5.A% $4/-%.484<E5%CD5-%A+E;%%

[4224-.@%*+A.%4**2,5;%352/+;%+1%A4E5% H5;,*./<E5%CD5-%34/;%%

!7+2./Z4./+-%+1%<+-;%;/A*+,-.F3257/,7% #484<E5%5835-A5F25B5-,5%,3+-%74.,2/.@%%

$4/-AFE+AA5A%+-%/-B5-.+2/5A%B4E,5;%JN_% #484<E5%CD5-%254E/Z5;%%

6-A.4EE75-.%A4E5A%/-*+75%25*+0-/Z5;%./75%+1%A4E5% [D5-%*4AD%25*5/B5;%

"43/.4E%4AA5.A%C2/..5-%,3%,-;52%25B4E,4./+-%75.D+;% J+%.484<E5%04/-%,-./E%4AA5.%*E4AA%*E+A5;%

!
!
!
!



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%"+23+24.5%6-*+75%#48%

!

! ! ! %%%%%%%%%%%%%9405%`%+1%:%

0LLS-L!
)N!-P,-1,!2D!M332"M,021!%
I!/-,J2KL!M332"M,021!!
)N%,$:';!%$>$UO'!9'&#8G%I-+%4EE+*4./+-K%I"D+/*5%!L9G=%-+%6^NLK%IL.53%')%]FL%!332+4*DK%
N53+2.%4*.,4E%*,225-.%.485A%34@4<E5%4A%E/4</E/.@%4-;%5835-A5%IH2a%#48%5835-A5=%"2a%#485A%34@4<E5K%J+%1,.,25%/-*+75%

.485A%<F*%.573+242@%;/11525-*5A%/0-+25;=%"+225A3+-;%.+%4*.,4E%*4AD%1E+CA%

%

IN!3A$UAOA&>!F789%('#'6;A='!&$:!$OO87$&A86H!9'&#8G!I1,EE%4EE+*4./+-K%I6^NLK!
^,.,25%.485A%W%<4A5;%+-%.573+242@%;/11525-*5A=%25B52A5%5B5-.,4EE@%+B52%./75%%

• #48%VA4B5;X%.D/A%@542%B/4%542E@%.48%;5;,*./+-%C/EE%D4B5%.+%V34/;X%/-%1,.,25%@542%CD5-%5835-A5%25*+0-/Z5;%1+2%4*.0%<,.%

*4--+.%<5%;5;,*.5;%1+2%.48%

_/+E4./+-%74.*D/-0%*+-*53.%,-E5AA%,A5%.D/A%75.D+;%%

&
IN!/-MLS.-/-1,!/-,J2K%%
I!/-,J2KL!/-MLS.-/-1,!F,MPH!.M,-!SL-K!!
)N%K'B'(($O!9'&#8G<%I+E;%75.D+;K%25*+0-/Z5%1,.,25%.48%/734*.%,A/-0%'()&!('"%@542%.573+242@%;/11525-*5%+2/0/-4.5A%%

G115*.%+1%.48%24.5%*D4-05)%JG%

%

IN!3A$UAOA&>!9'&#8G<!25*+0-/Z5%1,.,25%.48%/734*.%,A/-0%'()&!('"%@542%.573+242@%;/11525-*5%25B52A5A%

#48%24.5%@542%25B52A4E)%]4A5;%+-%>4?%*,225-.%@542%.48%24.5%I.@3/*4EE@K%+2%><?%>A,<A.4-./4EE@?%5-4*.5;%.48%24.5%%

%

GB52@%253+2./-0%352/+;)%%

!;b,A.75-.%H6#!FH6#\%I+11A5.)%/-*+75%.48%5835-A5K%>4?%<4E4-*5%><?%.48%24.5%*D4-05%

%

VN!12!K0L"2S1,014!^6#!F^6#\%!%;/A*+,-./-0%-+.%433E/5;%.+%/-.52352/+;%4EE+*4./+-%I6!L%'`K%

[cde%92+<E57A%5A./74.5A%/-B+EB5;%I/-.525A.%24.5%O%-+%742f5.=%./7/-0%25B52A4EA%O%-+.%5A./74<E5K%

%

%

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%"+23+24.5%6-*+75%#48%

!

! ! ! %%%%%%%%%%%%%9405%&%+1%:%

QM3M1"-!LJ--,!M@@.2M"J<!01"2/-!,MP!WS-L,021L!%V!L,-@L!!
%

L,-@!)<!"M3"S3M,-!,MPMQ3-!01"2/-!M1K!01"2/-!,MP!@M5MQ3-!
)N!,$:$UO'!A6789')%A.42.%CF%325W.48%4**+,-./-0%J6%

IN!N5*+-*/E5%1+2%35274-5-.%Y%.573+242@%;/11525-*5A%%

95274-5-.)%'%4;b,A.75-.%352%;/11525-*5%4*.0F.48%

#573+242@)%`%4;b,A.75-.A%352%;/11525-*5%4*.0F.48%

VN!06789'!&$:!%$>$UO'%T%.484<E5%/-*+75%:%.48%24.5%
%

!;b,A.75-.A%1+2%35274-5-.F.573+242@%;/11525-*5A%I0/B5-%/-%;4.4K%

• G835-A5%*,225-.=%-+.%.484<E5%,-./E%34/;%!%4;;5;%I47+2./Z4./+-=%1/-5AK%

• N5B5-,5%*,225-.=%-+.%.484<E5%,-./E%25*5/B5;%!%A,<.24*.5;%I;/B/;5-;%25B5-,5K%

• G835-A5%I-+.%+-%6FLK=%.484<E5%!%A,<.24*.5;%I""!K%

• N5B5-,5%I-+.%+-%6FLK=%.484<E5%!%4;;5;%I*+EE5*./+-A%!FN%.484<E5%.D/A%@542%<,.%C525%6FL%25B5-,5%32/+2%@542K%%

%

M778E6&A6T!10X!%('Y&$:! %

95274-5-.%;/11525-*5A% %

#573+242@%;/11525-*5A% %

,$:$UO'!A6789'! %

8%#48%24.5% %

06789'!&$:!%$>$UO'!! %

%

L,-@!I<!K-,-./01-!"JM14-!01!K-D-..-K!01"2/-!,MP!ZK0,3[K0,M\!
)H%9253425%.48%]FL%4-;%*+73425%$!!9%]FL%

IH%"4E*,E4.5%H6#!FH6#\U%@542W5-;%<4E4-*5%1+2%54*D%A+,2*5%.573+242@%;/11525-*5%

VH%"+73425%25R,/25;%5-;/-0%<4E4-*5%.+%58/A./-0%<50/--/-0%<4E4-*5%!%4;b,A.75-.%

% !;b,A.75-.%I*D4-05%;515225;%/-*+75%.48K%25A,E.%`%14*.+2A)%

>4?%.48%24.5%*D4-05A%

% ><?%*D4-05A%/-%*,225-.%@542%.573+242@%;/11525-*5Ag%

%

%

!
!
!
0,-/!

!
,$:!Q$;A;!
I*422@/-0K%

!
!

Z)\!

+!
M778E6&A6T!

Q$;A;!
I*422@/-0K%

!
ZI\!

]!
5'$(Y'6G!
&'9%8($(>!
GABB'('67'!

!
ZV\!

:!
!
,$:!($&'!

!
K0,M[K0,3X!
>'$(Y'6G!
U$O$67'!

!
Z^\!

!+!
Q'TA66A6T!
Q$O$67'!

!
!

Z*\!

]!
MG_E;&9'6&!

!
!
!

Z`\!
Ia)V! & & % % % % % %

%

&
Ia)^! % % % % ! % %

Ia)*! % % % % % % %

!

% % % % % % % %

%

%

%

%

%

!
!
!



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%"+23+24.5%6-*+75%#48%

!

! ! ! %%%%%%%%%%%%%9405%h%+1%:%

M""2S1,014!QML0L!+!"M..5014!RM3S-!
L8E(7'!8B!,'9%8($(>!KABB'('67'! .'O$&'G!LD@!M778E6&!
H5325*/4./+-%4-;%47+2./Z4./+-% J]_%*43/.4E%4AA5.A%

6-B5-.+2@%C2/.5%;+C-A%MN%^_%/-*254A5A% 6-B5-.+2@%

N5B5-,5% !FN%+2%,-542-5;%25B5-,5%

[4224-.@% [4224-.@%E/4</E/.@%

]+-;%;/A*+,-.F3257/,7%47+2./Z4./+-% J5.%<+-;%E/4</E/.@%

N5B4E,4./+-%A,23E,A% "43/.4E%4AA5.A%

%

,MP!QML0L!+!"M..5014!RM3S-!!%
H5.527/-5;%C/.D%25A35*.%.+%<+.D%34A.%Y%1,.,25%/734*.A%+-%.484<E5%/-*+75%

%

M;;'&;!
,$:!U$;A;%T%*422@/-0%B4E,5%O%325B/+,AE@%25*+0-/Z5;%47+,-.A%%

#D/-f%4<+,.%""!U%.48%<4A/A%T%*+A.%O%325B/+,A%""!%*E4/7A%

%

K'%('7A$&A86!':%'6;'!=;N!""M!
M",4)%M35-/-0%J]_%O%;5325*/4./+-%5835-A5%T%G-;/-0%J]_%
,MP)%M35-/-0%S""%>,-*E4/75;%*43/.4E%*+A.?%O%""!%>*43/.4E%*+A.%4EE+C4-*5?%T%G-;/-0%S""%

%

3A$UAOA&A';!
,$:!U$;A;%T%*422@/-0%B4E,5%O%;5;,*./+-A%.+%<5%25*+0-/Z5;%/-%1,.,25%%
#D/-f%4<+,.%C4224-./5AU%@+,%74@%-+.%;5;,*.%C4224-.@%*+A.A%,-./E%@+,%D4B5%/-*,225;%.D57U%A+%@+,2%.48%<4A/A%C/EE%<5%"_%

T%'((%O%'((%+1%1,.,25%;5;,*./+-A%T%(?!!
!
#48%<4A/A%+1.5-%(%1+2%<FA%/.57A%+.D52%.D4-%*43/.4E%4AA5.A%

[D5-5B52%"^%/;5-./*4E%.+%.48%.254.75-.%I;5;,*./+-F34@%.485AK%!%#48%<4A/A%T%(%

!
LD@!-3-/-1,L%
K-D-..-K!01"2/-!,MP!MLL-,L!FK0,MH!
K-KS",0Q3-%.573+242@%;/11525-*5A%T%!AA5.A%FK0,MH%
N5*+0-/Z5;)%1+2%;5;,*./<E5%.573+242@%;/11525-*5A%E/7/.5;%.+%%(8U$UO'[98('!OAb'O>!&#$6!68&!7(A&'(A$%

92+<4<E5%I6^NLK%254E/Z4./+-%O%.D4.%.573+242@%;/11525-*5%C/EE%25B52A5%/-%1+25A554<E5%1,.,25%Y%A,11/*/5-.%.484<E5%

32+1/.%C/EE%<5%4B4/E4<E5%404/-A.%CD/*D%.D5%.573+242@%;/11525-*5%C/EE%<5%,./E/Z5;%%

i+25%E/f5E@%.D4-%-+.%I!L9GK%254E/Z4./+-%%

%

K0,M!
!*.0%/-*+75%j%.484<E5%/-*+75%

\5AA%.48%;5;,*./+-A%.D/A%@542%!%7+25%;5;,*./+-A%1,.,25%@542A%T%\GLL%.48%34@4<E5%>32534/;?%/-%1,.,25%!%HGHS"#6]\G%

H6^^GNGJ"GU%H6#!%

%

K-D-..-K!01"2/-!,MP!30MQ030,0-L!FK0,3H%
,MPMQ3-!.573+242@%;/11525-*5A%T%\/4</E/./5A%FK0,3H%
N5*+0-/Z5;)%1+2%4EE%.484<E5%.573+242@%;/11525-*5A=%32+<4</E/.@%+1%34@75-.%JM#%*+-A/;525;=%M3cM5L!('78(G'G%
%

K0,3!
!*.0%/-*+75%k%.484<E5%/-*+75%%

i+25%.48%;5;,*./+-A%.D/A%@542%!%E5AA%;5;,*./+-A%1,.,25%@542A%T%iMNG%.48%34@4<E5%>+C5?%/-%1,.,25%!%#!l!]\G%

H6^^GNGJ"GU%H6#\%%

%



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%"+23+24.5%6-*+75%#48%

!

! ! ! %%%%%%%%%%%%%9405%P%+1%:%

L,-@!V<!d2S.1M3!-1,.5!!
"2/Q01-!01"2/-!,MP!@M5MQ3-!c["JM14-!01!K-D-..-K!01"2/-!,MP!,2!K-,-./01-!,MP!-P@-1L-!D2.!5-M.!
)N%"2a%.48%34@4<E5%IL.53%'%O%<4A5;%+-%.484<E5%/-*+75K%

IN%H2aF"2a%;515225;%/-*+75%.48%4AA5.FE/4</E/.@%IL.53%`K%

VN%H2a%.48%5835-A5%I.+%<4E4-*5=%25A/;,4E%V3E,0XK%
%

#573+242@%;/11525-*5%!"*"!+"+&
H6#!FH6#\%.D4.%25E4.5A%.+%.573+242@%;/11525-*5%/A%#!(,-&#.,-&&
6-*+75%.48%5835-A5%T%25A/;,4E%%

%

H2a%6-*+75%.48%5835-A5%

H2a%H515225;%/-*+75%.48%E/4</E/.@%

% "2a%6-*+75%.48%34@4<E5%%

%

.-/-MLS.-/-1,!
H6#!FH6#\%]4E4-*5%4115*.5;%<@%%

'?%#573%;/11525-*5%*D4-05A%

`?%#48%24.5%*D4-05A%

%

GB52@%253+2./-0%;4.5)%

% '?%NG!LLGLL%7+25%E/f5E@%.D4-%-+.%32+B/A/+-)%61%;2+3A%4<+B5F<5E+C%P(QU%25*+0-/Z5FC2/.5%;+C-%

% `?%NGiG!LSNG%.48%24.5%

%

D[L!@.-L-1,M,021!
LD@%
6-*+75%.48%34@4<E5%!%*,225-.%E/4</E/.@%

H6#!FH6#\%!%-+-W*,225-.%4EC4@A%I!L9G)%A3E/.%*,225-.F-+-W*,225-.%;535-;/-0%,-;52E@/-0%4AA5.FE/4</E/.@K%

%

J5../-0%H6#!%4-;%H6#\)%+-E@%/1%+(/"&'()(01"&%./2(-3&(-#&+(/"&'()(01"&($'4.!5'3&%
% G8*53./+-)%3425-.%Y%A,<%O%74@%AD+C%<+.D%H6#!FH6#\%

'%V4*.0X%5-./.@%<,.%1+2%.48%3,23+A5A%.D5@%425%A53424.5%5-././5AU%4-;%E+AA5A%+1%+-5%74@%-+.%<5%433E/5;%

.+%04/-A%/-%4-+.D52%

!
0[L%

06789'!U'B8('!&$:!
06789'!&$:!':%'6;'!

%

",225-.% 88%I6-*+75%.48%34D@4<E5K%

H515225;%% 88%V3E,0X%

#M#!\% ::%I6-*+75%.48%5835-A5%12+7%b+,2-4E%5-.2@K%

1'&!A6789'! !
%

K0L"32LS.-%
4-1-.M3%
06789'!&$:!':%'6;'!FU'6'BA&H<!

• "+-./-,5;%+3524./+-A)%25*+2;5;%A53424.5E@%6FL!
• H/A*E+A5%47+,-.%4..2/<,.4<E5%.+%>'?%*,225-.%/-*+75%.485A%>`?%;515225;%/-*+75%.485A!
• H/A*E+A5%47+,-.A%/-*+75%.48%5835-A5)%H/A*+-./-,5;%+3524./+-A%Y%54*D%*+73+-5-.%M"6%I4E.D+,0D%253+2.5;%

-5.%+1%/-*+75%.48K%Y%*43/.4E%.24-A4*./+-A!
• H/A*E+A5%*D4-05%/-%;515225;%/-*+75%.485A%;,5%.+%>'?%*D4-05A%.573+242@%;/11525-*5A%>`?%.48%24.5%*D4-05A%I+2%

/73+A/./+-%-5C%.485AK!



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%"+23+24.5%6-*+75%#48%

!

! ! ! %%%%%%%%%%%%%9405%:%+1%:%

L2S."-L!2D!,-/@2.M.5!K0DD-.-1"-L%
6^NL)%1+2%54*D%.@35%.573+242@%;/11525-*5U%;/A*E+A5%47+,-.%+1%;515225;%.48%25*+0-/Z5;%/-%;515225;%.48%<4E4-*5%L^9%

%

.-"21"030M,021!2D!-DD-",0R-!,MP!.M,-L%
6^NL)%25*+-*/E/4./+-%<5.C55-%A.4.,.+2@%.48%24.5%4-;%*+734-@gA%5115*./B5%.48%IQ%+2%m%.527AK%

%

ML@-!
/-,J2K!M332"M,021!
#485A%34@4<E5%75.D+;%T%+3./+-%I+2%,A5%\/4</E/.@%75.D+;K!
Q[L!@.-L-1,M,021!
H6#!FH6#\%!%A3E/.%*,225-.F-+-W*,225-.%;535-;/-0%,-;52E@/-0%4AA5.FE/4</E/.@%.D4.%*254.5;%.485A%%

1-,,014!
J+%-5../-0%4EE+C5;%*,225-.FE+-0W.527%H6#!FH6#\%

%

!
%



!"#$%&''()!"#$%&'(!)*!+!!**+,-./-0%1+2%#34%5+6676%
!

! ! ! %%%%%%%%%%%%%8307%'%+1%9%

,-"./0121.03!245!6-0-7128!.7!4!9.88!
2$:!;<==3%1/-3:%-,;<72%+1%.343<:7%:+66%+-%.34%27.,2-%=02+66>%
!! "+2?+23./+-%7-./.:7@%.+%+1167.%:+66%303/-6.%?36.A1,.,27%.343<:7%/-*+;7%
% )>!5+66%"$((?'@!A$BC%1+2%&%B7326%=?36.>%=1,.,27%,-*72.3/-C%.D,6%ED727%?+66/<:7%E3-.%*A<%:+66>%
%
! D>!F7;3/-/-0%:+66%"$((?'@!E<(F$(@%1+2%G(%B7326%=1,.,27>%%
%
2$:!A'G'E?&3%.+.3:%?2767-.%3-@%1,.,27%<7-71/.%*+;?3-B%3<:7%.+%273:/H7%12+;%.34%:+66%.D2+,0D%27@,*./+-%/-*+;7%.3476%
?3/@%.+%0+I72-;7-.%=J%.34%:+66%4%.34%23.7>%=.34%63I/-06>%%
%
245!9.88!"4,,H64"I8!!
2$:!;<==!B$((JA$BC3!7-./.:76%*+2?+23./+-%.+%27*+I72%.3476%?27I/+,6:B%?3/@%&%B7326%%
%
K'$=L('M'G&3%:+66%*322/7@%<3*K%.+%?27*7@/-0%&%B7326%.+%27*+I72%.34%?27I/+,6:B%?3/@%%
#/;/-0)%:+66%*322/7@%<3*K%.+%732:/76.%L+:@76.M%B732%1/26.C%.D7-%3??:/7@%67N,7-./3::B%.+%6,**77@/-0%B7326%,-./:%:+66%,67@%,?%%

OPQR%!??:B/-0%*322B<3*K%-+-S67N,7-./3::B%3::+E7@%=;34/;/H/-0%*322B<3*K%.+%B7326%EAD/0D76.%.34%23.7>%
FTUV%/1%1,.,27%:+6676%W%27@,*76%3::+E3<:7%*322B<3*K%?72/+@%%
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!
!
,-./-!E-DQ!83AA-D-4E!AD?Q!A3/".,!O-.D%Gjl#%lj%Vo!AI%

'F%V4?%18-3,<%C+,6)%,?\:-584/%+456C)%,336:+%845+6+-5%+P>+4-+%

R6K%`45+6+-5%+P>+4-+%GP%@0457-HC+,6I%%

"6K%*+,-+%<8,;8<85C%%%

2F%W:;-+J:+45%<+,-+%C+,6)%6+30/48Q+%6+@,8484/%845+6+-5%+P>+4-+)%%

R6K%`45+6+-5%+P>+4-+%G6+@,8484/%@0457-HC+,6I%%

"6K%*+,-+%<8,;8<85C%%%

!
!
/E-C!X1!8-CD-"3.E-!,-./-8!.//-E!!
8'%('<;$&;2=!%2:;<H1%304-8-5+45%B857%3:66+45%>0<83C%106%/89+4%5C>+%,--+5%%
8'%('<;$&;2=!%'(;2L1%%
V--")%8"&'"23#)"8%(>"'%-A(')"'%(4+%%

% 'K%p-+1:<%<81+%,--+5D%%

% 2K%*+,-+%5+6@%%

",4405%+P3++?%<+,-+%5+6@%:4<+--%6+,-04,;<+%3+65,845C%<+--++%B8<<%0;5,84%0B4+6-78>%+4?%<+,-+%G,:50@,583D%+P+638-+%

;,6/,84%>:637,-+%0>5804%!%57+4%?+>6+38,5+?%09+6%:-+1:<%<81+I%

%

%

Q-./ND-1!?+>6+38,5804%;,-+?)%.^%,--+5%@84:-%/:,6,45++?%6+-8?:,<%9,<:+%!
D-"?543E3?41!?+>6+38,5+%09+6%?+>6+38,5804%>+680?%%
R6K%R+>6+38,5804%+P>+4-+%

"6K%!33:@:<,5+?%?+>6+38,5804%_%,--+5%:4?+6%<+,-+%%%%

%

%

%

/E-C!a1!-48!,-./-!E-DQ!
D-"?543E3?41%,--+5%6+9+65-%;,3N%50%<+--06=%<+--++%B685+-%011%1:<<C%?+>6+38,5+?%,--+5%
R6K%!33:@:<,5+?%?+>6+38,5804%_%,--+5%:4?+6%<+,-+%

"6K%!--+5%:4?+6%184,43+%<+,-+%%%%

!
5N.D.4E--8!D-/38N.,!P.,N-1!!
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%

D-"?543E3?41%<+--++%6+30/48Q+-%?811+6+43+%,-%/,84%04%<+,-+%5+6@84,5804%G`HWI%

R6K%*+,-+%<8,;8<85C%G/:,6,45++?%6+-8?:,<%9,<:+I%
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%
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/E-C/1!C.OQ-4E![!,/0!O-.D%
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/E-C!W1!.Q?DE3]-!.//-E!
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%
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3J/1!R+>6+38,5804%+P>+4-+_!845+6+-5%+P>+4-+)%<04/O5+6@!
/"A1!`4?86+35%,>>60,37)%?+>6+38,5804%+P>+4-+%,??+?%;,3ND%<+,-+%>,C@+45%G184,4384/%0:51<0BI%!
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%
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57+%,--+5D%37,4/+-%,--+5%160@%(<."8%50%$"#-"8W%30@@04%106%;:8<?84/-%%

• !?9,45,/+)%8@@+?8,5+%3,-7%841<0B%50%-+<<+6%%

%

/-,,-D1!!
)>!/.,-!C?DE3?41%?811+6+43+%4+5%>603++?-%E-+<<84/%>683+F%160@%-,<+%,4?%,--+5%jf^%!%36+,5+-%/,84H<0--%

D-"?543E3?41!/,84H<0--%04%-,<+%,4?%<+,-+;,3N)%?+1+66+?%09+6%<+,-+%5+6@%G>6+9+45%8430@+%@,48>:<,5804I!
R6K%",-7%G>603++?-I%

R6K%!33:@:<,5+?%?+>6+38,5804%G6+9+6-+%_%6+@09+I%

% "6K%!--+5%G6+9+6-+%O%6+@09+I%

% "6K%R+1+66+?%/,84%E04%-,<+%,4?%<+,-+;,3NF%G>603++?-%_%jf^I%G<8,;8<85CI%%
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7>!,-./-!C?DE3?41%%
)V!",.//3A3".E3?4!R!D-"?543E3?41%0>+6,584/H184,43+%<+,-+%
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!
%

A34.4"-!:'$0'1!/,84H<0--%?+1+66+?%,4?%,@0658Q+?%09+6%<+,-+%5+6@%G`]SW%L%!W.VI%

D'<2@=;&;2=1!/,84H<0--%,@0658Q+?%+9+4<C%09+6%<+,-+%5+6@%G011-+5584/%?+>6+38,5804%+P>+4-+I%%
R6K%R+1+66+?%/,84%E04%-,<+%L%<+,-+;,3NF%G?+1+66+?%/,84%H<+,-+%5+6@I%

"6K%R+>6+38,5804%+P>+4-+%% % %

G!W.VI)%6+30/48Q+%/,84H<0--%3.%&'(&(')3(.%)(%8"&'"23#)3(.%(4%$"#-"8%#--")-%G?+1+66+?%/,84H:-+1:<%<81+I%

%

?C-D.E345!:'$0'1!!
G`]SWI%/,84H<0--%56+,5@+45%?+>+4?-%04%6+<,5804-78>%;+5B++4%-,<+-%>683+%,--+5%r%]^%Y%-,<+%?,5+%%

• W,<+%>683+%[%,--+5%]^%!%/,84H<0--%'"2(:.3P"8%377"83#)"$*%%

• W,<+%>683+%h%,--+5%]^%!%/,84H<0--%8"4"''"8%F%#7(')3P"8%(>"'%$"#-"%)"'7%

• W,<+%>683+%i%,--+5%]^%!%/,84H<0--%'"2(:.3P"8%377"83#)"$*%C.$"--%$"#-"%,LM-%#'"%$"--%)A#.%7#'G")%$"#-"%)"'7-X%

3.%<A32A%2#-"X%:#3.S$(--%8"4"''"8%F%#7(')3P"8%(>"'%$"#-"%)"'7%%

G!W.VI)%6+30/48Q+%/,84H<0--%3.%&'(&(')3(.%$"#-"%&#*7".)-%G+9+4<C%09+6%<+,-+%5+6@I%

%

%

&%-5+>-%'K%$,84H<0--%2K%"<,--8183,5804%&K%s7,5%50%?0%B857%/,84%<0--%%

V9+4<C%09+6%<+,-+%5+6@%106%;057%`]SW%,4?%!W.V%

%

%

HELP 
 
1. Finance lease:  
IFRS: recognize evenly over lease term 
ASPE: recognize in proportion to depreciation of leased asset  
 
2. Operating lease: if sale price > FV gain/loss  
IFRS: recognize evenly over lease term 
ASPE: recognize in proportion to lease PMTs (i.e.: evenly over lease term) 
%

%

%

%
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%

7>!":$00;9H!'$<#!':'6'=&!0'%$($&':H!
)V ,$=L1!:-:,<<C%0>+6,584/%%

sgtu%`4?+18485+%+3040@83%<81+%G57:-%<+,-+%5+6@%405%309+6%@,\06%>,65%<81+I%%

7V UF;:L;=@1%0>+6,584/%06%184,43+%<+,-+%
%%

 
"?4E345-4E!D-4E 
"?4E345-4E!D-4E1%6+45%>,C@+45-%57,5%?+>+4?%04%->+3818+?%1:5:6+%+9+45-%

VP,@><+-)%84%,??85804%50%;,-83%6+45%!%a%6+5,8<%-,<+-D%,--+5M-%90<:@+%01%:-+%G1++%>+6%kA%?689+4I%
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%
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!%6+30/48Q+%,-%0>+6,584/%+P>+4-+-%C+,6%843:66+?%
%

%

8-A-DD-8!34"?Q-!E.M-/ 
E$^!L'LF<&;2=1%,@0:45%<+,-+%>,C@+45%@,?+%?:684/%5,P%C+,6%%
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7>!/F6`29`L;@;&0)%-:@-%?8/85-%01%6+>06584/%>+680?%EC+,6-F%57+4%,<<03,5+-%505,<%<+,-+%845+6+-5%+P>+4-+%04%;,-8-%01%57+%
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%

%

%

%
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!
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<+--06%%
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• L4>;/8,/%+;%=/>;/8,/)%F7G%/<1/;7/4>/%-+%=8-/%7,%=766/;/4-%-A84%+;797482%/,-708-/J%%

F77G%6@-@;/%/,-708-/,%>A849/%N0+;827-3J%6@-@;/%,828;3%2/D/2,B%/->OP%

 
>6040!21=!./30413!>/3/24,!'R$W%@'FH 
•       2:;$@!%$B!%';F:C;!%@$;H%1/4,7+4%?8,/=%,1/>767>%b%+6%67482%3/8;H,%,828;3 
•       2@$&!D';'9:&!1/;%3/8;%+6%,/;D7>/B%CT4+%/4-7-2/0/4-%;/28-/=%-+%,828;3 
•       "8;//;%8D/;89/%183)%8D/;89/%+6%/012+3//H,%/8;4749,%+D/;%/4-7;/%-70/%,1/4-%CT/012+3/; 
•       5/,-%3/8;H,%/8;4749,%N1/;07-,%/012+3//,%1A8,/%+@-%-+C8;=%/4=%>8;//;,P 
•       !D/;89/%+6%28,-%&%F+;%XG%3/8;,H%/8;4749, 

 
2?3843L!I0P!6",L 
2?3843LH!/012+3/;,%>8,A%>+4-;7?@-7+4%-+%1284 

!>-@8;3%1;+D7=/,%/,-708-/%6+;%6@4=749 
6",LH%A+C%0@>A%4//=%-+%;/>+947_/%6+;%1/4,7+4%/<1/4,/%+4%LT^%?8,/=%+4%$!!* 
4%"#2)&*"2&*/0'*1-55'('),*200/"#,-%)0*5%(*2+,6*,72)*5/)1-)6* 
  
2?3843L!I65?6,413H!!"#!$#"%&'!"()'!*+%,-.$%-*+ 
8'9/-('1*/)1'(*:')0-%)*;')'5-,0*<+,*
!>-@8;3%@,/,%'G%!>-@8;782%>+,-%0/-A+=J%84=J%:G%c/3%8>-@8;782%8,,@01-7+4,%%%

'
)7!6S&E$(:$@!"CF&!N'&#C<F!VU7H!@,/=%-+%/,-708-/%844@82%>8,A%>+4-;7?@-7+4,%6+;%6@4=749%D82@8-7+4% 
!22%0/-A+=,%8>>/1-8?2/%6+;%6@4=749%D82@8-7+4 
Q766/;/4>/%0/-A+=,)%#2,,'()*%5*:=>0*"21'*,%*,(/0,''%+D/;%/012+3//H,%C+;I749%276/%

UD/;822%1/4,7+4%6@4=749%;/Y@7;/0/4-)%>82>@28-/=%6+;%/012+3//%9;+@1%74%>+01843 
)P     6SSEWE@$&'<!D';'9:&!W'&#C<)%2+C/,-%6@4=749J%?8,/=%8>-@82%3/8;,%,/;D7>/%-+%=8-/%84=%>@;;/4-%,828;3%
AP     .(CX'S&'<!E;:&!S('<:&!W'&#C<H!?8,/=%8>-@82%3/8;,%,/;D7>/%-+%=8-/%84=%1;+Z/>-/=%/,-708-/%/012+3//H,%,828;3%

;/-7;/0/4-%=8-/%

UP     5'T'@!SC;&(:DE&:C;!W'&#C<)%/Y@82%>8,A%;/Y@7;/0/4-,%/8>A%3/8;J%?8,/=%?+-A%1;+Z/>-/=%67482%,828;3%84=%-+-82%

3/8;,%,/;D7>/B%-A/4%822+>8-/,%>+,-%/D/423%+D/;%3/8;,%,/;D7>/ 
A7!Y'B!6S&E$(:$@!6FFEW%&:C;FH! 
.=1>6>454,-!26",1=0%8;/%8,,@01-7+4,%@,/=%6+;%D82@8-7+4,%N,+0/%8,,@01-7+4,%62/<7?2/T4+-%62/<7?2/P) 

)P     4;T'F&W';&!'$(;:;KFZ'R%'S&'<!($&'!C9!('&E(;!C;!%@$;!$FF'&F[H!2+C/;%\%0+;/%>+4-;7?@-7+4,J%A/8D723%>;7-7>7_/=%

N>+01847/,%+D/;/,-708-/%-A7,%a%CA7>A%2+C/;,%1/4,7+4%/<1/4,/P 
AP     2E&E('!F$@$(B!:;S('$F'!\!:;9@$&:C;!($&'F[)%A79A/;%\%74>;/8,/%1/4,7+4%/<1/4,/ 
UP     /W%@CB''!&E(;CT'(H!D/,-749%083%4+-%+>>@;%700/=78-/23 
MP     NC(&$@:&B!($&'F)%8G%=/8-A%?/4/67-,J%?G%,@;D7D+;%?/4/67-,%
]P     5:9'!'R%'S&$;SB!$9&'(!('&:('W';&H%2+49/;%\%0+;/%187=%+@-%74%1/4,7+4%

^P     8:FSCE;&!($&'F[H%08;I/-%74-/;/,-%;8-/%6+;%A79A.Y@827-3%=/?-%74,-;@0/4-%%

! d,/=%-+%>82>@28-/%74-/;/,-%>+,-%+4%Q5U 
 ?*<4>@*"'20/('"'),*0-6)-5-+2),*-"#2+, 



!"#$%&''()!"#$%&'(!)*!+!*+,-./012+30/4-%5/4/67-,%

!

! ! ! %%%%%%%%%%%%%*89/%W%+6%':%

6",L!I65?6,413!!"#!$#"%&'/&+(-*+'&0/&+(& 
<+,6*0,2)12(1*A@<<:B*1'5-)'0*(/$'0*5%(*C2$/2,-%)*

• S82@8-7+4%;/Y@7;/,)%090-%?/,-%8,,@01-7+4,%6+;%=/0+9;81A7>%V%67484>782%8,,@01-7+4,% 
• !@=7-+;%2++I,%-+%,//%76)%090-H,%?/,-%/,-708-/,%8;/%74-/;48223%>+4,7,-/4-%F;/8,+48?2/G 

%

% 
L66.H 

'G [/Y@7;/,%%';F:C;!'R%';F'!?/%>82>@28-/=%@,749%%(CX'S&'<!$+-%'!,&1-%'2.&+&3-%(4!W'&#C< 
• K90-H,%?/,-%/,-708-/,%8,,@01-7+4, 

60./H%!22+C,%+1-7+4%:WW'<:$&'!('SCK;:&:C;!W'&#C< 
:G 42=0H%R@4=749%>84%@,/%'%+6%&%0/-A+=, 

%%%%%%%%%%%%%%%% 
 
% 
8422/=/3"/0!6",L!/O./30/!\!"60_!"13,=4>?,/8!V2?3843L7!
)7!/`?65H!>@0@28-7D/%1/4,7+4%/<1/4,/%N!"#$P%84=%>@0@28-7D/%>8,A%>+4-;7?@-/=%NR@4=749P%

[/>+947_/)%+/(('),*0'(C-+'*+%0,%1/4,7+4%/<1/4,/%N!"#$P%84=%>@;;/4-%,/;D7>/%>+4-;7?@-7+4%NR@4=749P 
Q;O%*/4,7+4%/<1/4,/ 

";O%"8,A 
!!
 
A7!8422/=/3"/H%>@0@28-7D/%1/4,7+4%/<1/4,/%N!"#$P%84=%>@0@28-7D/%>8,A%>+4-;7?@-/=%NR@4=749P%

"8@,/)%F8G%Q766/;/4-%8>-@8;782%>+,-%0/-A+=%@,/=%6+;%6@4=749%84=%8>-9%D82@8-7+4%F1;+Z/>-/=%@47-%>;/=7-%0/-A+=GJ%%

F?G%!,,@01-7+4,%@,/=%?3%8>-@8;3%6@4=749%8;/%0+;/%>+4,/;D8-7D/%-A84%e?/,-%/,-708-/f%8,,@01-7+4,%8>-9%

[/>+947_/)%<'9'(('<!V$SS(E'<7!%';F:C;!@:$D:@:&BZ$FF'&%6+;%>@0@28-7D/%=766/;/4>/%

!"#$%1/4,7+4%/<1/4,/%%g%R@4=749%>8,A%>+4-;7?@-/=%!%<'9'(('<!%';F:C;!@:$D:@:&B%
!"#$%1/4,7+4%/<1/4,/%%h%R@4=749%>8,A%>+4-;7?@-/=%!%<'9'(('<!%';F:C;!$FF'&%
%

L4-/;1;/-8-7+4%$SS(E'<!%';F:C;!@:$D:@:&B)%>+01843%=+/,%4+-%e+C/f%-A/%1/4,7+4%1284%N7-%7,%4+-%@4=/;6@4=/=P%

L4-/;1;/-8-7+4%$SS(E'<!%';F:C;!$FF&)%6@4=%1284%68,-/;%-A84%;/>+;=%1/4,7+4%/<1/4,/%
%

Q;O%*/4,7+4%/<1/4,/%N8>-9P%

Q;O%!>>;@/=%1/4,7+4%8,,/- 
";O%"8,A%N6@4=P 
";O%!>>;@/=%1/4,7+4%278?727-3%FU[G 

%

=/"1=843LH!3/,!./30413!.563!0,6,?0 
"+01847/,%0@,-%;/>+;=%;'&!%';F:C;!$FF'&!C(!@:$D:@:&B%+4%5T^%
!
3'&!%';F:C;!$FF&Z@:$D:@:&B%/2/0/4-,)%

% Q/674/=%?/4/67-%+?2798-7+4%FQ5UG%F>;/=7-G%

% K74@,)%*/4,7+4%1284%8,,/-,%F=/?7-G%

% EY@82,)%!>>;@/=%?/4/67-%8,,/-%+;%278?727-3%%

%

N!"#$P%)7!='SCK;:a'H!1/4,7+4%/<1/4,/%N$!!*P%
Q;O%E012+3//%?/4/67-%/<1/4,/% 

";O%Q/674/=%?/4/67-%278?727-3 
NR@4=749P%A7!='SCK;:a'H!>8,A%>+4-;7?@-7+4%74-+%1/4,7+4%1284%%
Q;O%Q/674/=%?/4/67-%278?727-3% 

";O%"8,A 



!"#$%&''()!"#$%&'(!)*!+!*+,-./012+30/4-%5/4/67-,%

!

! ! ! %%%%%%%%%%%%%*89/%X%+6%':%

8/243/8!>/3/24,!.563!
./30413!/O./30/!"1N.13/3,0 
.';F:C;!'R%';F'!=/674/=%?/4/67-%1284)%,@0%+6%i%>+01+4/4-, 
67!"13,43?43L!"1N.13/3,0H%/7-A/;%82C83,T@,@8223%/<7,-%/D/;3%3/8; 

)P     "@;;/4-%,/;D7>/%>+,- 
AP     *2@,)%74-/;/,-%>+,-,%+4%=/674/=%?/4/67-%+?2798-7+4%FQ5UG 
UP     K74@,)%E<1/>-/=%;/-@;4%+4%1/4,7+4%1284%8,,/-, 
MP     *2@,)%!0+;-7_8-7+4%18,-%,/;D7>/%>+,-% 
]P     *2@,%F+;%074@,G)%!0+;-7_8-7+4%+6%4/-%8>-@8;782%9874%+;%2+,, 

>7!0./"465!"1N.13/3,0H%>/;-874B%@47Y@/%>7;>@0,-84>/, 
)P     $874%F2+,,G%+4%1284%,/--2/0/4-%+;%>@;-8720/4- 
AP     j707-%+4%8>>;@/=%1/4,7+4%8,,/- 
UP     #/;0748-7+4%?/4/67-, 

%%

%

%

67!"13,43?43L!"1N.13/3,0 
)7!"?==/3,!0/=I4"/!"10,H!D82@/%+6%?/4/67-,%-+%/012+3//H,%,/;D7>/%NC+;IP%=@;749%1/;7+=%

Q/-/;074/=%?3%8>-@8;3)%0/8,@;/%@,749%%(CX'S&'<!$+-%'!,&1-%'2.&+&3-%4!W'&#C<%!%/<1/>-/=%*S%+6%1/4,7+4%/4-7-2/0/4-%

/8;4/=%?3%/012+3//%9;+@1%74%97D/4%3/8; 
58,/=%08489/0/4-,%D'F&!'F&:W$&'F 
#+-82%>@;;/4-%,/;D7>/%>+,-'7,%('1/+'1%?3%80+@4-,%>+4-;7?@-/=%?3%/012+3//,%N>+4-;7?@-+;3%1284P%

 
b!A7!43,/=/0,!"10,!13!8/243/8!>/3/24,!1>54L6,413!V8>17H!!QQEQ%>@;;/4-%1/;7+=%1/4,7+4%/<1/4,/ 
8>1H!>@0@28-7D/%*S%+6%1/4,7+4%?/4/67-,%/8;4/=%-+%=8-/ 
4;&'('F&!C;!8>1H!-A/%74>;/8,/%74%-A/%*S%+6%-A/%+?2798-7+4%8,%8%;/,@2-%+6%0+D749%+4/%1/;7+=%>2+,/;%-+%,/--2/0/4-%

* *D"#/,'1*-),'('0,*+%0,*E*)%,*2+,/2$$&*#2&-)6F*20*#2(,*%5*#')0-%)*'3#')0'*
L4-/;/,-%/<1/4,/%\%=7,>+@4-%;8-/%k%+1/4749%Q5U%1=!74-/;/,-%>82>@28-/=%?3%8>-@8;3%
%

8:FSCE;&!($&'H% 
LR[^)%08;I/-%74-/;/,-%;8-/%?8,/=%+4%j#%A79A%Y@827-3%=/?-%;8-/,B%8-%0/8,@;/0/4-%=8-/%N3/8;./4=%=8-/P 
%

 
J!U7!/O./",/8!=/,?=3!13!./30413!.563!600/,0!V..67H![EQd"E^%>@;;/4-%1/;7+=%1/4,7+4%/<1/4,/!
/R%'S&'<!'$(;:;KFZ('&E(;!C;!..6H%/<1/>-/=%;/-@;4%+4%**!%?8,/=%/8;4749,%1;+Z/>-7+4,%
58,/=%+4%090-H,%?/,-%/,-708-/%+6%2+49.-/;0%;8-/%+6%;/-@;4%

\E<1/>-%/8;4749,%;8-/%**!%k%+1/4749%?8284>/%**!%

I$@E'!..6H%%
8G%RS%1284%8,,/-,%

?G%K8;I/-%;/28-/=%D82@/%-A8-%7,%?8,/=%+4%RS,%?@-%7,%4+-%>@;;/4-%RS%

EO9O)%RS,%4+-%>@;;/4-%a%/O9O)%X%3/8;,%8D/;89/%

/$(;:;KF!($&'H%?8,/=%+4%>+A/;/4-J%=/6/4,7?2/%0/-A+=+2+93J%>84%@,/%8>-@82%;8-/ 
K+,-%>+4-;+D/;,782%>+01+4/4-)%>+01847/,%1283%8;+@4=%CTl%

!
 
1220/,,43LH!74-/;/,-%>+,-%+4%Q5U%84=%/<1/>-/=%;8-/%;/-@;4%**!B%-/4=%+66,/-%76)%%

o Q7,>+@4-%;8-/%\%/8;4749,%;8-/%%

o ^80/%8>-@8;782%0/-A+=%8>>+@4-749%84=%6@4=749%

o !,,@01-7+4,%8>>+@4-749%84=%6@4=749%,80/%

o */4,7+4%80+@4-,%6@223%6@4=/=%



!"#$%&''()!"#$%&'(!)*!+!*+,-./012+30/4-%5/4/67-,%

!

! ! ! %%%%%%%%%%%%%*89/%m%+6%':%

*b!M7!6N1=,4c6,413!.60,!0/=I4"/!"10,H!!QQEQ%>@;;/4-%1/;7+=%1/4,7+4%/<1/4,/%
.$F&!F'(T:S'!SCF&!V.0"7H%>8@,/=%?3%'G%1/4,7+4%/4-7-2/0/4-,%97D/4%6+;%,/;D7>/%?T6%1284%C8,%74%6+;>/%U[%:G%CA/4%1284,%

8;/%701;+D/=%86-/;%74>/1-7+4,%

L4>/4-7D/%6+;%/<7,-749%C+;I/;,%74%>@;;/4-%V%6@-@;/%1/;7+=,%

%

)7!.(:C(!:;:&:$&:C;!%@$;H%4/C%/012+3//,%97D/4%1/4,7+4%/4-7-2/0/4-,%1;7+;%747-78-7+4%1284J%Q5U%083%,-8;-%+@-%CTQ5U%

6;+0%18,-%,/;D7>/%;/4=/;/=%?3%>@;;/4-%/012+3//,%

U2=/;%/012+3//,%97D/4%>;/=7-%,74>/%C+;I/=%2+49/;%V%=7=4H-%9/-%?/4/67-%+6%8=Z@,-0/4-%%

A7!6W';<W';&!%@$;H!1284%80/4=/=%-+%74>;/8,/%F+;%=/>;/8,/%?/4/67-,GJ%CA/4%80/4=/=%-+%>A849/%?/4/67-,%?8,/=%+4%

3/8;,%+6%,/;D7>/%-+%=8-/%a%>A849/%74%Q5U%-A8-%;/28-/,%-+%1;7+;%,/;D7>/%%

%%

 
=/"1L34,413H!
>';'9:&F!T'F&!:WW'<:$&'@BH%*^"%;/>+947_/%F/<1/4,/=G%700/=78-/23%%

>';'9:&F!<C;d&!T'F&!:WW'<:$&'@BH%;/>+947_/=%74%6@-@;/%CA/4%/012+3//,%1;+D7=/%?/4/67-!
NLR[^P%!0+;-7_/%*^"%6;+0%747-78-7+4%V%80/4=0/4-,)%+4%,-;879A-.274/%?8,7,%+D/;%D/,-749%1/;7+=%

%

N!^*EP%!
)7!4;:&:$&:C;!%@$;H!!0+;-7_/%*^"%6;+0%747-78-7+4%+4%,-;879A-.274/%?8,7,%+D/;%/012+3//%9;+@1%'R%'S&'<!%'(:C<!&C!9E@@!
'@:K:D:@:&B!V/.2/7%6+;%1/4,7+4%?/4/67-,%N2/49-A%-70/%/012+3//,%0@,-%C+;%?T6%/2797?2/%1/4,7+4%?/4/67-,P%N8D9O%;/0874749%

276/%+6%/012+3//%9;+@1P%

% G-55'(')+'*DH8IJ*$%)6'(K,'("*#'(-%1*,72)*DH8I*C'0,-)6*#'(-%1*
%

A7!6W';<W';&!%@$;H!!
F'G%!0+;-7_/%*^"%6;+0%80/4=0/4-,%+4%,80/%?8,7,%8,%*^"%6;+0%747-78-7+4%1284%N+D/;%/<1/>-/=%1/;7+=%-+%6@22%

/2797?727-3%?/4/67-,PJ%+;%%

F:G%!0+;-7_/%*^"%6;+0%80/4=0/4-,%+D/;%1/;7+=%-+%4/<-%/<1/>-/=%1284%80/4=0/4-%

!
!
%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%



!"#$%&''()!"#$%&'(!)*!+!*+,-./012+30/4-%5/4/67-,%

!

! ! ! %%%%%%%%%%%%%*89/%n%+6%':%

b!VJ7!]7!6N1=,4c6,413!3/,!6",?6=465!L643!1=!5100 
6S&E$(:$@!K$:;F!$;<!@CFF'F)%>A849/%D82@/%Q5U%8;7,/%6;+0%:%,+@;>/,%

%

)7!/R%'(:';S'!K$:;F!$;<!@CFF'FH%=766/;/4>/%?/-C//4%8>-@82%V%/<1/>-/=%/,-708-/,T8,,@01-7+4,%%

E<8012/)%/<1/>-/=%D,O%8>-@82%;/-@;4%+4%**!%

[/28-/%-+)%Q5U%+;%**!B%+;%?+-A 
;20'1*%)*#20, 
%%

A7!"#$;K'F!:;!$FFEW%&:C;FH!>A849/,%Q5U%-A8-%8;7,/%6;+0%82-/;749%'V%8,,@01-7+4,%8?+@-%6@-@;/%

E<8012/,)%=7,>+@4-%;8-/J%,828;3%2/D/2,J%/012+3//%-@;4+D/;J%/8;23%;/-7;/0/4-,%

[/28-/%-+)%Q5U% 
H%(L2(1*$%%M-)6*
 
6S&E$(:$@!('T$@E$&:C;H%1/4,7+4%2/97,28-7+4%;/Y@7;/,%/012+3/;%>+4=@>-%8-%2/8,-%+4>/%/D/;3%-A;//%3/8;,J%8>-@8;3%C722%

;/,-8-/%Q5U%8>>+;=74923%

% Q5U%74>;/8,/%\%2+,,%

% Q5U%=/>;/8,/%\%9874%

%

% 
 
6N1=,4c6,413!;'&!$S&E$(:$@!K$:;FZ@CFF'F 
42=0H!M!1.,4130!N67;,-%&%866/>-%LT^%a%1/4,7+4%/<1/4,/J%28,-%866/>-%U"LP%

)P     "+;;7=+;%0/-A+=%N<I:!*"%0,*#%#/$2(O 
AP     ^3,-/08-7>%811;+8>A%68,-/;%-A84%>+;;7=+; 
UP     L00/=78-/%;/>+947-7+4 
MP     U"L%NDH8I*"%0,*1+1@28;P%!%)%,*%#,-%)*<I:! 

*+27>3%0@,-%?/%81127/=%>+4,7,-/4-23%6+;%?+-A%8>-@8;782%9874T2+,,/,J%0@,-%?/%81127/=%822%1/4,7+4%1284, 
!
!
/O6NH!135-!`?63,46,4I/!`?/0,413!,/0,6>5/!
1.,413!)7!"1==481=!N/,_18!%e60./H!WCF&!%C%E@$(%a%0747082%7018>-%1/4,7+4%/<1/4,/P%

^/-,%07470@0%80+@4-%80+;-7_8-7+4%8>-@8;782%9874,T2+,,/,%

!0+;-7_8-7+4%;/>82>@28-/=%/8>A%3/8;%?T>%NF7G%>+;;7=+;%>A849/%?T>%Q5U%M%**!%>A849/J%F77G%4/C%8>-@8;782%9874,T2+,,/,P%

 
"+01843%;/Y@7;/=%80+;-7_/%4/-%8>-@8;782%9874,T2+,,/,)%%

U423%-+%/<-/4-%4/-%8>>@0@28-/=%8>-@8;782%9874,T2+,,/,%'3+''10*PQR*6('2,'(*%5J*
%%%%%%%%%%%%%%%%%%'O%Q5U%N?/9744749%3/8;P 
%%%%%%%%%%%%%%%%%%:O%S82@/%+6%**!%N?/9744749%3/8;P%

%

8G%L6%4/-%8>-@8;782%9874T2+,,%h%>+;;7=+;)%4+%80+;-7_8-7+4%;/Y@7;/=J%;/>82>@28-/=%/8>A%3/8;%

?G%L6%4/-%8>-@8;782%9874T2+,,%g%>+;;7=+;)%

U423%'RS'FF%8?+D/%>+;;7=+;%!%80+;-7_/=%,-;879A-.274/%?8,7,%+D/;%$T'($K'!('W$:;:;K!F'(T:S'!%'(:C<!V6=0.7%+6%
/012+3//%9;+@1%,%*#')0-%)*'3#')0'%%

![^*)%2/49-A%+6%-70/B%+4%8D/;89/B%>@;;/4-%/012+3//%9;+@1%/<1/>-/=%-+%,-83%+4%Z+?%?T6%;/-7;/0/4-%F![^*%

>82>@28-/=%1/;7+=7>8223B%>A849/,%=/1/4=%>+01+,7-7+4%C+;I6+;>/GP%

% ^/-,%07470@0%80+@4-%80+;-7_/%3/8;J%;/>82>@28-/=%/8>A%3/8;%%

Example:  
!>-@8;782%9874T2+,,%Fk+1/4749%a%8>>@0@28-/=%>2+,749%?8284>/%1;7+;%3/8;G%\%<<%%

'(b%9;/8-/;%+6%F'G%Q5U%Fk+1/4749G%F:G%**!%Fk+1/4749G%\%<<%

!0+;-7_8-7+4%9T2%!%<<%

!0+;-7_/=%+D/;%![^*%N>@;;/4-P%\%<<%

!0+;-7_8-7+4%\%<<%
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1.,413!A7!0-0,/N6,4"!6..=16"_!260,/=!,_63!"1==481= 
"+;;7=+;%0/-A+=)%,/-,%"-)-"/"*2"%(,-S2,-%)*%
I0P!!11;+8>A%68,-/;%>+;;7=+;)%>+01843%083%>A++,/%80+;-7_/%28;9/;%80+@4-%@,749%520,'(*2"%(,-S2,-%)*"',7%1%
-+%1/4,7+4%/<1/4,/%

%

!43%,3,-/08-7>%0/-A+=%;/,@2-,%74%68,-/;%;/>+947-7+4%+6%8>-@8;782%9874,T2+,,/,%1/;07--/=B%8,%2+49%,80/%?8,7,%81127/=%

?+-A%9874,T2+,,/,%V%?8,7,%@,/=%>+4,7,-/4-23%6;+0%1/;7+=.-+.1/;7+=%

%

A!1.,4130) 
•       !0+;-7_/%/<>/,,%8?+D/%>+;;7=+;%@,749%68,-/;%0/-A+=%+;%;/>+947_/%/<>/,,%74%6@22J%U[ 
•       !0+;-7_/%6@22%80+@4-%+6%+1/4749%?8284>/B%CT4+%;/6/;/4>/%-+%>+;;7=+;B%+D/;%![^*%+;%8%,A+;-/;%1/;7+= 

!!
 
1.,413!U7!4NN/846,/!=/"1L34,413!,_=1?L_!/6=343L0!V347 
E4-7;/%80+@4-%8>-@8;782%9874,T2+,,/,%('+%6)-S'1*-)*#')0-%)*'3#')0'*-""'1-2,'$&***
L018>-) */4,7+4%/<1/4,/B%-A@,%'2()-)60T*C%$2,-$'J%,74>/%9874,T2+,,/,%>84%,C749%,794767>84-23 
 
! 
1.,413!M7!4NN/846,/!=/"1L34,413!,_=1?L_!1"4!e3C&!C%&:C;!60./f!e42=0H!WCF&!%C%E@$(!+!DB%$FF!'$(;:;KFf 
[/>+947_/%8>-@8;782%9874,T2+,,/,%-""'1-2,'$&*,%*U4D%%
!=D84-89/)%?318,,%?+-A%8G%1/4,7+4%/<1/4,/%84=%-A@,J%?G%/8;4749,%N4+%7018>-%62@>-@8-7+4,P%%

 
[/>+947-7+4)%/Y@7-3%;/,/;D/B%74>2@=/=%74%U"L%

Q;O%EY@7-3%;/,/;D/%NU"LP 
";O%!>>;@/=%1/4,7+4%278?727-3 

! 
! 
! 
.6-N/3,!12!>/3/24,0!,1!=/,4=/8!/OJ/N.51-//0!
[/,1+4,7?727-3%+6%-;@,-//%-+%08I/%?/4/67-%*K#,%

L018>-)%%

'G%[/=@>/,%F8G%**!J%F?G%Q5UJ%%

:G%]+%7018>-%1/4,7+4%/<1/4,/%N1(-C')*@<<:*(/$'0O%
!
!
!
!
!
!
!
!
!
!
!
!
!
!
 
 
! 
! 
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! ! ! %%%%%%%%%%%%%*89/%o%+6%':%

>7!0./"465!"1N.13/3,0!
)7!L643!V51007!.563d0!0/,,5/N/3,0!1=!"?=,645N/3,0 
.';F:C;!%@$;!0/,,5/N/3,H!1284%^#U**EQ%F/4=/=G%!%F8G%/4=%278?727-3%/<7,-749%1284J%+;J%F?G%/4=%1+;-7+4%?/4/67-,%1284%

U?2798-7+4%-+%1/4,7+48?2/%9;+@1%,/--2/=%?3%-;84,6/;;749%8,,/-,%-+%-;@,-//J%843%=/67>7/4>7/,%74%6@4=749%;/0/=7/=%

!
.';F:C;!%@$;!"?=,645N/3,H%"d#%5!"c%1284%!%F8G%;/=@>/%l%/012+3//,%>+D/;/=%?3%1284J%+;%F?G%/2/0/4-%6@-@;/%

,/;D7>/%4+%2+49/;%Y@82763%?/4/67-,%

%

=/"1L34,413H%9874,T2+,,/,%8;7,/%6;+0%,/--2/0/4-,T>@;-8720/4-,%;/>+947_/=%700/=78-/23J%4+-%80+;-7_/=%

$874,%+4%,/--2/0/4-,T>@;-8720/4-,%!%=/>;/8,/%1/4,7+4%/<1/4,/%

"5600424"6,413H!76%,/--2/0/4-,T>@;-8720/4-,%9874T2+,,/,%8;7,/,%6;+0)%

! 'G%*8;-%+6%+%),-)/-)6*%#'(2,-%)0*!%9874T2+,,%74>2@=/=%74%1/4,7+4%/<1/4,/%

:G%*8;-%+6%1-0+%),-)/'1*%#'(2,-%)0*%(*('0,(/+,/(-)6%!%9874T2+,,%74>2@=/=%,/18;8-/23%CT274/%7-/0%%

N7O/O)%=7,>+4-74@/=%+1/;8-7+4,%U[%;/,-;@>-@;749P%%

%

%

%

A7!54N4,!13!6""=?/8!./30413!600/, 
"+01843%083%6@4=%1284%68,-/;%-A84%;/>+;=,%1/4,7+4%/<1/4,/%76)%

% F'G%1284%6@4=/=%?3%2/D/2%>+4-;7?@-7+4%0/-A+=J%8>-9%@,/,%1;+Z/>-/=%@47-%>;/=7-%0/-A+=%

% F:G%8,,@01-7+4,%@,/=%?3%8>-@8;3%6@4=749%8;/%0+;/%>+4,/;D8-7D/%-A84%e?/,-%/,-708-/f%8,,@01-7+4,%8>-9%

% !%;/,@2-,%8>>;@/=%1/4,7+4%8,,/-%%%

%

!>>;@/=%1/4,7+4%8,,/-)%2707-/=%?3%8,,/-%>/72749)%-+%80+@4-%-A8-%>84%?/%('+%C'('1*-)*5/,/('%%
L6%2707-/=%8,,/-%>/72749)%8==7-7+482%1/4,7+4%/<1/4,/%;/>+;=/=%74%1/;7+=J%3/8;23%D82@8-7+4,%

K83%;/,@2-%74%%';F:C;!#C@:<$BH%/012+3/;%74%+D/;6@4=/=%1284%1/;07--/=%-+%-/01+;8;723%;/=@>/T/270748-/%*K#,%

6+;%>@;;/4-%,/;D7>/%6@4=749%;/Y@7;/0/4-,%e,I71%*K#f%

%

%

U7!,/=N436,413!>/3/24,0%
,'(W:;$&:C;!D';'9:&FH!/012+3/;%+66/;%,1/>782%74>/4-7D/,%74=@>/%/012+3//,%;/-7;/%+;%-8I/%/8;23%;/-7;/0/4-%

E<8012/,)%2@01.,@0%*K#,J%>+4-74@8-7+4%,828;3J%/4A84>/=%1/4,7+4%?/4/67-,%N4+-%?//4%74>2@=/=%8>-@8;782%

>82>@28-7+4,P%

 
"+,-,%+6%,1/>782%-/;0748-7+4%?/4/67-,)%8>>;@/=%8,%/<1/4,/%V%278?727-3J%/,-708-/%1;+D7,7+4%,/D/;84>/%>+,-,%

K@,-%=7,-749@7,A%'G%D+2@4-8;3%:G%74D+2@4-8;3%%

!
I15?3,6=-H!/012+3//%A8,%>A+7>/%2/8D/%/8;23%V%;/>/7D/%-/;0748-7+4%?/4/67-,%

='SCK;:&:C;H!
e42=0fH%;/>+;=%CA/4%>84%/,-708-/%

e60./fH%;/>+;=%CA/4%/012+3//%8>>/1-,%18>I89/%84=%80+@4-%>84%?/%/,-708-/=%%

%

43I15?3,6=-H!/012+3//%6+;>/=%2/8D/%V%;/>/7D/%-/;0748-7+4%?/4/67-,!
='SCK;:&:C;H%0-"-$2(*,%*('0,(/+,/(-)6*6/-1'$-)'0J%6+;082%V%=/-872/=%1284%

.*8>I89/%811;+D/=%%

."+00@47>8-/=%-+%/012+3//,%

.*284%74>2@=/,%-8;9/-%l%84=%2/D/2,%

.*/;7+=%+6%-70/%-+%>+012/-/%74=7>8-/,%>A849/,%4+-%27I/23%%%

%

%
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1,_/=!.10,!/N.51-N/3,!>/3/24,0!
1&#'(!%CF&!'W%@CBW';&!D';'9:&F!V1./>7H%+-A/;%-A84%1/4,7+4,%%
E<8012/,)%,@112/0/4-8;3%A/82-A%>8;/J%1;/,>;71-7+4%=;@9%1284,J%=/4-82%?/4/67-,%

% U-A/;%>+@4-;7/,%-A84%"848=8)%28;9/;%?/4/67-,%F,74>/%=+4H-%>+D/;%A/82-A%>8;/G%

%

p7,-+;7>8223%74%18,-)%>+,-%+6%U*E5%8>>+@4-/=%+4%#2&K20K&%/K6%*.20-0%NCA/4%?/4/67-,%8>-@8223%187=%+@-P%!%>+,-%

/,-708-7+4%=7667>@2-%%

"@;;/4-%-;/8-0/4-)%,80/%8,%1/4,7+4,J%844@82%/<1/4,/%,@0%+6%X%>+01+4/4-,%%

%

%

! .';F:C;F! 1&#'(!%CF&J'W%@CBW';&!D';'9:&F!
V0'* [/9@28;%*K#,% I#%(21-+*/0'%6;+0%/012+3//%-+%/012+3//%

;')'5-+-2(&* [/-7;/=%/012+3//% U5,')*(',-('1*'"#$%&''*
H/)1-)6* *284,%-317>8223%('6-0,'('1% *284,%-317>8223%/)('6-0,'('1%%
8'C2$/2,-%)0* */;7+=7>%;/Y@7;/=%2/97,28-7+4% j7I/23%6;/Y@/4-%%

%

!
"=4,4"40N0!.';F:C;!6S&K!
)7!02.H!!>>;@/=%1/4,7+4%8,,/-%+;%278?727-3%
U423%,A+C%=766/;/4>/%8>-9%D7/C%84=%6@4=749%D7/C%!%=+/,4H-%,A+C%76%9++=T?8=%,A81/%N4+-%@,/6@2%6;+0%746+%*USPJ%

;/,@2-%=766/;/4>/%D82@8-7+4,%6@4=749T8>-9%%

W%L*1%'0*)'L*0,2)12(1*5-3*,7-0*E*1%'0)X,*5-3*-,*
!
A7!4Z0H!*/4,7+4%/<1/4,/%
4/(('),*0,2)12(1)%4+%274/%,83749%1/4,7+4%/<1/4,/%.%=+/,4H-%,83%CA7>A%7-/0%-+%1@-%1/4,7+4%/<1/4,/J%4+%>+4,7,-/4>3%

>+01847/,%N>84%?/%843CA/;/%a%7O/O)%,828;7/,J%"U$^J%+-A/;P%N=7,>2+,/=%74)%1+27>3%4+-/,P%

Y'L*0,2)12(1J%CA8-%274/%7-/0%74>2@=/%a%74%+1/;8-749%/<1/4,/%

%

3/g!0,6386=8!42=0!
Exposure draft issued: April 2010 
New standard issued: June 2011; Effective fiscal year-ends on or after: Jan 1, 2013 
 
Recognize all changes in PPA assets + DBO from remeasurements immediately when occur;  

o New – changes OCI [not earnings] 
%

A) Continuing Components 
1. Current service cost  

o New operating expense I/S [prior line item not specified] 
2. Interest costs DBO 

o New separate financing section I/S; [not part pension expense]  
3. Expected rate return PPA 

o Must use actual rate [not expected] 
o New financing section I/S; [not part pension expense]  

4. Amortization past service cost 
o New not amortized  
o New OCI [not part pension expense] 

5. Amortization net actuarial gain/losses 
o New OCI [not part pension expense] 
o Corridor approach eliminated  

%

%
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B) SPECIAL COMPONENTS 
3. Termination benefits: Voluntary – IFRS will be same ASPE  

o New record when employee accepts package and amount can be estimated [instead record when 
can estimate] 

o Criticism: Current IFRS: avoid cookie jar approach – overestimate provision + get gain  
 
Profit and loss 

o Service cost 
o Finance cost 

 
OCI – transfer to RE 

o Remeasurements 
o Other changes 
o Gain/loss on settlement 
o Impact of asset ceiling 

 
BENEFITS: transparent; simple; actual  
 
60./!!eF''!"Y!;C&'Ff!
8/243/8!>/3/24,!.563%
U1-7+4%'G%700/=78-/%;/>+947-7+4%811;+8>A%U[%:G%=/6/;;82%84=%80+;-7_8-7+4%811;+8>A!N-+%?/%/270748-/=P%

4WW'<:$&'!('SCK;:&:C;%811;+8>A%N/<1+,@;/%=;86-%,-89/P%
o !22%>+,-,%;/>+947_/=%8,%84%/<1/4,/%+;%>817-827_/=%8,%18;-%+6%84%8,,/-%/O9O%74D/4-+;3%

o 5T^%a%=766/;/4>/%8G%Q5U%84=%?G%RS%1/4,7+4%1284%8,,/-,J%84=%>A849/,%;/0/8,@;749%

!%/<1/4,/%+4%LT^%8,%8;7,/%N-;84,18;/4-%a%,//%D82@/%8,,/-,%D,O%+?2798-7+4P%

o Q5U)%>84%@,/%6@4=749%D82@8-7+4%6+;%8>-9%%

o !>-@82%4+-%/<1/>-/=%;8-/%+6%;/-@;4%

o ]+%80+;-7_8-7+4%

o *284%+?2798-7+4,%V%8,,/-,%!%0/8,@;/=%8-%5T^%=8-/%N4+-%@1%-+%&%0+4-A,%?T6%-A8-%=8-/P%

o !=0747,-;8-7D/%>+,-,%08489749%1284%8,,/-,%!%;/=@>/%D82@/%1284%8,,/-,%

o !0+@4-,%;/0/8,@;/0/4-,%4//=%-+%?/%=7,>2+,/=%@42/,,%1;/,/4-/=%,/18;8-/23%+4%LT^%-+%/<12874%

74>;/8,/=%D+28-727-3%

 
.(CX'S&'<!E;:&!S('<:&!VD';'9:&7!$%%(C$S#%%
WO%!0+;-7_8-7+4%18,-%,/;D7>/%>+,-%

)7!4;:&:$&:C;!%@$;H!!0+;-7_/%*^"%6;+0%747-78-7+4%+4%,-;879A-.274/%?8,7,%+D/;%/012+3//%9;+@1%'R%'S&'<!%'(:C<!&C!
9E@@!'@:K:D:@:&B!V/.2/7%6+;%1/4,7+4%?/4/67-,%N2/49-A%-70/%/012+3//,%0@,-%C+;I%?T6%/2797?2/%1/4,7+4%?/4/67-,P%

% % G-55'(')+'*DH8IJ*$%)6'(K,'("*#'(-%1*,72)*DH8I*C'0,-)6*#'(-%1*
%

A7!6W';<W';&!%@$;H!!
F'G%!0+;-7_/%*^"%6;+0%80/4=0/4-,%+4%,80/%?8,7,%8,%*^"%6;+0%747-78-7+4%1284%N+D/;%/<1/>-/=%1/;7+=%-+%6@22%

/2797?727-3%?/4/67-,PJ%+;%F:G%!0+;-7_/%*^"%6;+0%80/4=0/4-,%+D/;%1/;7+=%-+%4/<-%/<1/>-/=%1284%80/4=0/4-%

 
XO%!0+;-7_8-7+4%4/-%8>-@8;782%9874%+;%2+,,%

% &%U1-7+4,%a%4+%+1-7+4%U"L%N822%+1-7+4,%7018>-%LT^P%
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PENSION QUESTIONS 
1. Impact assumptions on pension expense 
Increase following: 

1.     Expected rate of return on plan assets: value assets (return) increase [less into plan – employer benefit] – 
decrease pension expense 

2.     Future salary increase: increase pension expense [since based future salary – need fund bigger amount] 
3.     Employee turnover: depends increase [higher level ppl leaving]/decrease [lower level ppl leaving] 
4.     Mortality rates: decrease - dying sooner – pay benefits shorter amount time 
5.     Life expectancy after retirement: increase 
6.     Discount rates: increase  

Gains on settlements/curtailments ! decrease pension expense 
Decrease pension expense: expected return on plan assets 
Sometimes: amortization of actuarial gains; gains on settlements/curtailments; gains on PSC 
 
2. What does the amount on the Balance sheet for pensions represent?  
Accrued pension asset or liability: difference actg view and funding view ! doesn’t show if good/bad shape [not useful 
from info POV]; result difference valuations funding/actg  

How does new standard fix this – doesn’t’ fix it 
 
3. How does the immediate recognition method impact the balance sheet and the income statement? 
o Do I have this new option in IFRS in IAS 19? NO 
Save money/cost (admin) w/immediate recognition method  
 

o !22%>+,-,%;/>+947_/=%8,%84%/<1/4,/%+;%>817-827_/=%8,%18;-%+6%84%8,,/-%/O9O%74D/4-+;3%

o 5T^%a%=766/;/4>/%8G%Q5U%84=%?G%RS%1/4,7+4%1284%8,,/-,J%84=%>A849/,%;/0/8,@;749%

!%/<1/4,/%+4%LT^%8,%8;7,/%N-;84,18;/4-%a%,//%D82@/%8,,/-,%D,O%+?2798-7+4P%

o Q5U)%>84%@,/%6@4=749%D82@8-7+4%6+;%8>-9%%

o !>-@82%4+-%/<1/>-/=%;8-/%+6%;/-@;4%

o ]+%80+;-7_8-7+4%

o *284%+?2798-7+4,%V%8,,/-,%!%0/8,@;/=%8-%5T^%=8-/%N4+-%@1%-+%&%0+4-A,%?T6%-A8-%=8-/P%

o !=0747,-;8-7D/%>+,-,%08489749%1284%8,,/-,%!%;/=@>/%D82@/%1284%8,,/-,%

o !0+@4-,%;/0/8,@;/0/4-,%4//=%-+%?/%=7,>2+,/=%@42/,,%1;/,/4-/=%,/18;8-/23%+4%LT^%-+%/<12874%74>;/8,/=%

D+28-727-3%

o !4,C/;%7,)%Q766/;/4>/%/<1/4,/T8,,/-%!%LT^B%5T^%A8D/%8,,/-%84=%/<1/4,/%

 
4. Problem w/corridor rule: since take minimum amortization – understate loss/gain – range taken by company not 
known – thus eliminates comparability  
 
5. Does a net actuarial loss mean the company has been playing games with their actuarial assumptions? No 
nature of it – 2 ways comes about 
 
6. Why would the company have both types of plans? Minimize risks [refer CK article – trends towards DCP] 
 
7. What is a plan amendment and what are the choices for amortization? Why is this amount amortized 
compared to a curtailment which is recognized as an expense immediately? 
Vesting – not entitled to it yet; Curtailment – cutting expense  
 
 
 
8. Why the pension plan creates a deferred tax asset? 
Explain how there would be a temporary difference for pensions (accrued benefit obligations).  
=/L40,/=/8!%';F:C;!%@$; 
[/97,-/;/=)%?/4/67-%\%-8<.=/=@>-7?2/%6+;%/012+3/;%8-%-70/%>+4-;7?@-7+4%%

%E012+3/;%8?727-3%1'1/+,*#')0-%)*+%),(-./,-%)0*F>8,A%1@-%74%1284%6+;%1/;7+=G%6;+0%-8<8?2/%74>+0/%

 
tax basis = 0 – tax deduction when cash contribution made  
actg basis – difference actg valuation/funding creates basis 
Diff treatments tax/actg basis 
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