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“This Question: 1 pt ThisTest: 32 pts. Time Remaining: 00:40:21 130f32 complete [

A medical clinic has 10 workers. Each worker can produce a maximum of either 2 units of medical services or 5 units of secretarial services a day.
One day, the firm decides it would lke to produce 16 units of medical services and 5 units of secretarial services. This output level is

Ob. inefiicient.

OB, costless.

OF effcient

OD. unattzinable

OF. atainable and efficient
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‘Some sales managers are talking shop. Which of the following quotations refers to a movement along the demand curve?
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"We decided to cut our prices, and the increase in our sales has been remarkable.”
"Since our competitors raised their prices, our sales have doubled."

"The Green movement has sparked an increase in our sales of biodegradable products.”
"It has been an umisually mild winter; our sales of wool scarves are down from last year."
None of the above.
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1f you take an additonl class this term, you can graduate carler. This is an example of

(4. total cost.

OF.  opportunity cost

OF social cost.

OO, marginal benefit.

OF. the pursuit social interest.




image10.png
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‘Which one of the following is 2 necessary consequence of scarcity?
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‘high profits

the requirement of making choices
Tow profits

all wants are satisfied

0 choices required

Time Remaining
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‘Which one of the following would kkely shift a production possibilties frontier imward?

O#. technological change.

OF. a decrease in the price of natural resources.
OF. a drought.

Op. all of the above

OF. None of the above, because production possibities frontiers do not shiftinward.
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‘This Question:

1ot This Test: 32 pts Time Remaining:  00:25:45. 190f32 complete [

In a couniry with a working ~ age population of 22 millio, 16 million are employed, 2 millon are unemployed, and 1 million of the employed are
working part —time, half of whom wish to work full - time. If 500.000 of those unemployed are cyclically unemployed, what i the nafural
unemployment rate?

(4 5.6 percent

OB 111 percent

OC 9.4 percent

OD. 8.3 percent

OF.  none of the above
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Which one of the following flows from firms to households?
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‘goods and services
factor services
payments for goods and services

‘payments for loans
Toans
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Caitlin is working part —time at the Mr. G store, but wants to work full - time. She is

O#. cyclically unemployed.
O, structurally unemployed.
OF. not n the labour force.
Op. fictionally unemployed.
OF.  none of the above.
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In a country with 2 working ~ age population of 22 million, 16 million are employed, 2 million are unemployed. and 1 million of the employed are
working part —time, half of whom wish to work full ~time. The invohuntary part — time rate is

O# 125 percent

(OB 5 percent.

OC 2.8 percent.

OD. 6.3 percent.

OF. none of the above.
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‘Which one of the following events shifts the demand curve for grape jelly to the right?
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an increase in the price of peanut butter, 2 complement of grape jelly

2 decrease in the price of grape jelly

2 decrease in the population

2 decrease in the price of strawberry preserves, a substinite for grape jlly
an increase in income if grape jely is 2 normal good
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‘Which factor of production earns the most income?
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land

Iabour
entrepreneurship
capital

the stock market
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Which of the following adds to Canadian GDP?

on
o8
ot
oo
OF

‘The production and sale of flour to a bakery.
The purchase of a CD made in China

T sell my used Honda.

‘The ice cream I buy from my grocery store.
I shovel my own driveway.
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In a country with 2 working ~ age population of 22 million, 16 million are employed, 2 million are unemployed. and 1 million of the employed are
working part —time, half of whom wish to work full - time. If 500.000 of those unemployed are cyclically unemployed, what i the nafural
unemployment rate?

Q& 5.6 percent
OB, 111 percent
OC. 9.4 percent
OD. 83 percent
OF. none of the above.
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Use the table below to answer the following questions.

Table 2022
Government expendinures on goods 2nd services $500
‘Wages, salaries, and supplementary Ibour income 2,000
Depreciation 400
Investment 400
Consumption expenditure. 2200
Net exports -50
Indirect taxes. 150
Statistcal discrepancy 0

Refer to Table 2022, Net domestic income at market prices equals

04 $4650.
OB, $3.150.
Ot $2.6%.
OD. $3.400.
OF. $3.0%0.
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‘Which one of the following would 7ot shift the supply curve of good X to the right?
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arise inthe price of X
an increase in the price of 7, a complement in production of X

2 fallin the price of ¥, a substinite in production of X

an improvement in technology used in the production of X'

2 fall i the price of the factors of production used in producing X
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This Question:

‘When 2 shortage occurs, there s a tendency for the
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price to rise.
quantity demanded to increase.
quantity supplied to decrease.
price to fall.

price to remain unchanged.

1pt This Test:

32pts.
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This Question: 1 pt This Test: 32 pts Time Remaining:

‘Which one of the following correctly describes how price adjustment climinates a shortage?
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As the price fals, the quantity demanded decreases and the quanity supplied increases.
As the price fals, the quantity demanded increases and the quantity supplied increases.
As the price rises, the quantity demanded increases and the quantity supplied decreases.
As the price fals, the quantity demanded increases and the quantity supplied decreases.
As the price rises, the quantity demanded decreases and the quantity supplied inereases.

00:56:00
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Use the table below to answer the following questions.

Table 2022
Government expendinures on goods 2nd services $500
‘Wages, salaries, and supplementary Ibour income 2,000
Depreciation 400
Investment 400
Consumption expenditure. 2200
Net exports -50
Indirect taxes. 150
Statistcal discrepancy 0

Refer to Table 2022, Net domestic income at market prices equals

04 $4650.
OB, $3.150.
Ot $2.6%.
OD. $3.400.
OF. $3.0%0.
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‘Production efficiency is achieved when
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there are no more tradeoffs.

we produce goods and services at the lowest possible cost.
allresources are equally productive in all activiies

resources are not equally productive in all activiies.

the production possibiies frontier shifts outward at 2n even pace.
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Debra has an absolute advantage in producing 2 good when she
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can produce the good at lower opportunity cost than anyone else.

has a comparative advantage in producing that good.

has exclusive righs to sell that good.

has better technology than anyone else.

can produce more of that good than anyone clse, using the same quantity of inputs.




